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Disclaimer @ peach
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These materials contain  forward-looking
statements based on the currently held beliefs
and assumptions of the management of Peach
Property Group AG (hereinafter also referred to
as "PPG" or "Peach Property”), which are
expressed in good faith and, in their opinion,
reasonable. Forward-looking statements involve
known and unknown risks, uncertainties and
other factors, which may cause the actual
results, financial condition, performance, or
achievements of Peach Property Group AG, or
industry results, to differ materially from the
results, financial condition, performance or
achievements expressed or implied by such
forward-looking statements. Given these risks,
uncertainties and other factors, recipients of this
document are cautioned not to place undue
reliance on these forward-looking statements.
Peach Property Group AG disclaims any
obligation to update these forward-looking
statements to reflect future events or
developments.
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Dr. Thomas Wolfensberger, Chief Executive Officer

1 >20 years of experience, including Project manager for successful IPO, bond issuances
and real estate transactions with total volume of more than EUR 3 billion

1 Previously formed and later sold an international financial technology company with
120 employees and a global client base

1 Holds a doctorate in economics from the University of Zurich

Thorsten Arsan, Chief Financial Officer

A >19 years of experience in the German residential real estate market; overseeing
Equity and Debt Capital Markets transactions, credit ratings, and financing structures

A Former Head of Corporate Finance/Deputy Head of Finance & Treasury at Vonovia
SE and former Senior Vice President for Finance, Controlling, Investor Relations and
M&A at Adler Group SA
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Peach Property Group at a glance
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Peach Property Group as of half year 2021

A Active real estate investor within the attractive German residential
market, with a clear focus on secondary (“B”) cities.

A Satisfaction of our tenants represents the core of our business model, as
tenants that are respected and taken seriously. E.g., final resolution of
tenant inquiries within 5 days.

A Our portfolio grew to approx. 27,500 residential units in 2021, a total floor
space of approx. 1.8 million sgm. Our portfolio is located predominantly in
North Rhine Westphalia, Rhineland-Palatinate and Lower Saxony.

A Established management structure with a proven transaction track
record and headcount of around 160 employees, mainly in Cologne,
Berlin, and Zurich.

Key Financials

l-f-l rent growth 3.5%
o1 e 4 18mm

Dividend 50% of FFO |
EPRA NTA per share CHF 63.60

Current market cap 2 CHF 1 bn

! Based on valuation by Wuest Partner. 2 As of end of November 2021
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Well-located portfolio with relevant scale

® Investment Portfolio
® Peach Point
’ ® New Peach Point 2022
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n Peach Property Group? @ peach
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A > CHF 3.8 billion worth of successful transactions since 2013
Experienced team with a proven A Strong asset management platform

transaction track record = A Acquisition department with significant pipeline
i | A 160 real estate professionals in Cologne, Berlin and Zurich
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Germany: attractive real estate = A Growing number of households
market with very good [ A Annual additional unmet demand of 350,000 apartments
perspectives A B-cities with significant yield compression anticipated
= A Low risk: >95% of rental income from residential properties

A Portfolio value of CHF 2.6 billion
A Active asset management led to significant outperformance vs. peerst
A Portfolio gross yield of 4.9% HY 2021
A 53% average annual portfolio growth since 2011

Herg lterm .groEN:.h e A Expected rental income 2021 between CHF 108 and CHF 112 million

Ul Ll e A Number of residential units: >27,400

A CHF 1,013 Mio. of IFRS Equity
A LTV:54.5% HY 2021 with a new target LTV of maximum 50%

ol TRV LTI Q

A 16% rent increase potential to market rent over the portfolio .
% A Average value of ~EUR 1.330 per sqm residential area ﬁ
A EPRA NTA of CHF 63.60 per share

W S

L Share price development Peach Property: YTD: +33%; 3y: +119%; 5y: +281% (as per 30.11.2021)



Peach's portfolio has grown to CHF 2.6 bn
with EAGLE transaction
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Peach Portfolio as Peach Portfolio as Peach Portfolio as
of HY 2020 of YE 2020 of HY 2021

Residential units 12,906 23,201 27,497 (+19%)

Lettable area

Market valuel

Target rent p.a.
Rental income

Gross rental yield?

Vacancy residential

units

Adjusted EBITDA

848,224 sgm

CHF 1.12 bn

CHF 63.3 mm
CHF 27.4 mm

5.1%
8.2%

CHF 15.7 mm

! Based on valuation by Wiest Partner.

2 Annualized actual rental income Jan 1 to Jun 30, 2021 (net cold, excl. incidental expenses) in relation to the average value of the portfolio.

1,505,900 sgm

CHF 2.04 bn

CHF 112.3 mm
CHF 54.7 mm
5.0%
7.9%

CHF 25.7 mm

1,777,254 (+18%)

CHF 2.60 bn (+27%)

CHF 139.0 mm (+24%)

CHF 50.2 mm (+83.2%)

4.9%

7.5%

CHF 27.5 mm



Typical properties in Peach's portfolio @ peach
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Affordable German residential properties in carefully selected B-cities




Impressions of portfolio expansion 2021 @ peach
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Strong track record in growing portfolio @ peach
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r N N N\ N N\ N N N N\ N 2
Acquisition Acquisition Acquisition Acquisition Acquisition Acquisition Acquisition Acquisitions Acquisition Acquisition Acquisition
residential of two of two of portfolios of two of i.a. of in Bielefeld of 4,200 of residential of residential
portfolio in portfolios in buildings in Northern portfolios in Rheinland, Oberhausen, Heidenheim, units (i.a. portfolios portfolio

Munster Dusseldorf in Dortmund Hesse Neukirchen- Fassberg & Bochum 1I, Bochum, Essen, Ruhr, Rock EAGLE
and Erkrath and Gretag Viuyn K'lautern; K'lautern II, Duisburg, Velbert, and Pure (~ 4,300
portfolio, sale of Nordhessen QOerling- Gelsen- (total of units)
near Zurich Erkrath 1 hausen kirchen, 10,800
Retail & K'lautern) units)
\ J J \ J J \ J o\ ) J J \ J J \ y

Total floor space in

1,000 sgm
314 65.1

, S |
2011 2012 2013 2014

2015 2016 2017 2018

2019 2020 2021

Source: Company information as of June 30, 2021
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German Coalition Agreement 2021 opeach

from a real estate perspective

=

Freie
Demokraten BUNDMIS 90
[ FDP]

Image: Andreas Prott - stock.adobe.com

Coalition Agreement draft foresees for the real estate sector the following key points:

A Rent cap to 11% in 3 years (from 20%/15%) which does not affect modernization but
“tenant rotation” uplift only; 2) extension of “Mietspiegel” lookback period to 7 years
(from 6)

Currently evaluating impact in detail; but given our rent increase potential is
based on 3 sources (close gap to market rent, tenant fluctuation and
modernization) we don't see any major impact on our |-f-l rental growth outlook

A New construction should increase to 400k units per year

A For CO, costs a differentiated burden for landlords based on building energy efficiency
shall be implemented. If no agreement on a system, then costs will be split 50/50

11



Germany has the largest housing market in @peach

Europe and is structurally undersupplied

Largest housing markets in Europe... ...with a strong rental culture...

Distribution of population between owner occupiers and tenant?
B Total population per countryl = Total households !

83.9 B Owner © Tenant
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...in which demand is structurally undersupplied.. ...while rent affordability remains healthy

Structural supply/demand imbalance for residential stock? Share of rent as % of disposable household income*

700 m Completions ('000) = Government target rate ('000)

321% 315%
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Sources:

(1) BMI Research; Population (2021E), Number of households (2021E)

(2) Federal Statistics Office (Completions 1991-2019), German Government (Target 2018-2021; Federal Ministry of the Interior, Building and Community)

(3) BMI Research; Distribution of population between owner occupiers and tenants (2021F); Europe refers to average of DE, FR, GR, UK, PL, PT, ES, IT. 12
(4) Eurostat, Share of rent as % of disposable household income (2019, 2018 last available for UK); Europe refers to European Union countries.



Germany s affordable housing segment is
extremely stable...
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Low, stable vacancy rate through the cycle... ... with exceptionally high average tenancy length?

German office vacancy rate?

German residential vacancy rate!

Peach Property average tenancy
12.0% A
= length ~10 years
10.0% - 8.7 yrs
8.0% -
6.0% -
4.0% —_—
2.0%
0.0%
o83 88853833 g a9 2IY IS 33
SEE8SS8SE8SRRREREREREREER don ot
D Germany Germany France residential UK residential
residential commercial
: . - .. while population growth in Peach regions
Rent evolution has virtually no volatility... has been stronger than national average
(Rebased to 100)* Population growth (2009-2019) in selected metropolitan regions®
125.0 -
2.5%

Rent for German residential
115.0 A Rent for German office

1.7% I
95.0 J

105.0 A
2013 2014 2015 2016 2017 2018 2019 Germany total North Rhine Westphalia

Sources:

(1) Statista (2019); (2) CBRE (median of Berlin, Munich, Frankfurt, Hamburg and Dusseldorf); (3) German residential refers to average of Vonovia, Grand City Properties and Aroundtown

(residential portfolio only); German commercial refers to average of Aroundtown (office portfolio only), Covivio (office portfolio only), alstria, Demire and DIC (commercial portfolio only);

French residential refers to average duration of leases in France (Clameur, 2020); UK residential refers to average tenancy length for Grainger properties;

(4) CBRE (Rents as median of Berlin, Munich, Frankfurt, Hamburg, Cologne and Dusseldorf); (5) Destatis, Population growth (2009-2019); North Rhine Westphalia includes: Dusseldorf, 13
Duisburg, Essen, Ménchengladbach, Mulheim, Oberhausen, Wuppertal, Bonn, Cologne, Leverkusen, Aachen, Gelsenkirchen, Munster, Bielefeld, Gutersloh, Minden-Lubbecke, Paderborn and
Dortmund




especially in secondary (“B")-cities that opeach

offer an attractive risk/return profile

Multiplier in B, C and D-cities significantly lower... ... offering an attractive initial return profile

Average multiplier multi-family buildings? Yield 2020 in German Secondary Locations?
357 cmmmmACities —emm=B Cities === Citics =D Cities .
10.0% - 9.3%
30 1 5
8.0% 1 Peach: ~5/_J
25 1 6.1%

6.0% 1 5.4%
43% - [
20 A o
1 1 44%
37% 3.7%

151 2.0% 1 2.6%
o+ """ —TT"—T—7—7—1 0.0% T T T )
2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 A Cities B Cities C Cities D Cities
Rent increase in A/B/C/D-cities historically stable... € resul ng a consi ste
Rental prices in Germany (indexed to 100)3 Strong price momentum in the German residential market 4
200 H A Cities e B Cities — sme C Cities  emmmmm D Cities A Cities e B Cities C Cities D Cities
8%
180 A ”
E5
o] 6% A
160 - 5
Y3
S 2 4% -
140 - 23 2.4%
©a 2.4%
120 1 2% 2.0%
1.5%
lOO n T T T T T T T T T T T T T T 1 O/)
2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

B-cities with attractive yields

Positive growth prospects on the basis of population growth and space consumption
Lower exposure to external shocks due to significantly lower cost ratios

Sources:

(1) Bulwiengesa, Multifamily house, apartment building, average (weighted average);

(2) Bulwiengesa, Yield in A, B, C and D cities (2020, Multifamily house-apartment building rent multiplier reciprocal) 14
(3) Bulwiengesa, Rental prices indexed to 100 in A, B, C and D cities (2000-2020);

(4) Bulwiengesa, Rental prices year on year change in A, B, C and D cities (2010-2020).



More than 60% of portfolio in NRW —
Germany's economic engine

Key economic

A Key metropolitan area in Germany, and one of the largest
in Europe (17.9m inhabitants?)

A Germany's economic hub, generating approx. 21% of German
GDP?

A More than one third of the largest companies in Germany

are based in NRW, and highest number of new business
registrations

A Robust labour market with decreasing rate of
unemployment since 2004 until COVID-19 impact in 2020

A NRW receives 24.2%* of foreign investments into Germany

regions in

each

PROPERTY GROUP
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Sources:
(1) Federal Statistical Office, Wiesbaden 2021,
(2) Arbeitskreis "Volkswirtschaftliche Gesamtrechnungen der Lander”, Berechnungsstand (August 2020/Februar 2021); 15

(3) Federal Statistical Office, Wiesbaden 2021,
(4) NRW Global Business "2020, Foreign Direct Investment (FDI) in North Rhine-Westphaliafi .


http://www.metrogroup.de/internet/site/metrogroup/alias/METROGROUP_INTERNET_HOME/Len/index.html

Structured acquisition process that results in
strategically sound acquisitions

Impeccable
reputation

Rigorous financial
screening

Evaluation of around 1.6 million sgm (2021)

Careful due
diligence

@ peach
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Almost exclusively focussed on
off-market transactions based
on strong network in Germany

Swift execution

Valued partner respecting
confidentiality around deal terms

Healthy cash-on-cash yield

Buy vacancies and tangible rent
increase opportunities “for free”

Careful and diligent assessment,
no shortcuts

No interest to deploy capital at
any given cost

200 deal proposals, 25 detailed deal reviews and one acquisition

Selective acquisitions of properties (100,000 — 250,000 sqm/year (= 2%-5%))

Source: Company information as of June 30, 2021
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Peach Points: Client service excellence @peach
delivered through regional tenant stores

Regional tenant stores
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tested service model that forms the
ultimately resulting in vacancy reduction and rent optimization




FULLY DIGITALIZED SCALABLE PLATFORM

360 degree tenant service model: strong
digital capabilities embedded in regional

tenant stores

Tenants
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Source: Company information
* New Peach Points opening in January 2022

@ peach

Tenants with full, multi-channel access:
A Online (24/7): App, Web Portal, E-Mail
A Offline: Telephone, Peach Points

Property Management in Peach Points
A All tenant interaction in unified ticketing system

A 257 tickets per month per 1,000 apartments (as
of June 30, 2021); 58% increase following the
recent acquisitions

>

91% “one touch”: queries solved during first
interaction (88% as of December 31, 2020)
Central Quality Management

A 12.6 hours on average to first response (-67%)

A 5 days until problem is solved completely (-28%)

A 74% satisfaction (based on 15% response rate,
survey 2020)

Scalable and fully digital partner engagement

A Partners integrated via Zendesk (e.g. online
damage reporting)

A Model adapts to scale seamlessly, without
additional expenses

18
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Satisfied tenants as central focus point @ peach
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Higher rent, better letting and
fewer damages all increase
value of real estate

Value of
our real
properties

Satisfied tenants look
better after their
apartments and hold
“misconduct”
accountable through
social control

Satisfied tenants
recommend us as landlord

to family and friends
Cost Rental y

efficiency income

‘ Tenant satisfaction as
Entrepreneurial Employee Tenant primary objective in the
thinking and acting satisfaction satisfaction “Peach Points”
Satisfied tenants =
satisfied customers =
satisfied employees

Tenants feel like “owners”

Ongoing measurement on
Corporate Social the basis of tenant
Responsibility feedback

Housing as a central element
of each “"community”

19



Rating upgrades following H1 figures @ peach
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Credit ratings (instrument Rating) Most recent capital market transactions

Gared ccc e e e e e oo
BB+ June 2021 Mandatory convertible bond 2.5% CHF 180 million; conversion price CHF 55.00
BB Ba2

BB
BB- Ba3 BB- BB-Ba3 Oct 2020 EuroBond 4.375% EUR 300 million; maturity 5 years
I I I I I Oct 2020 Mandatory convertible bond 2.5% CHF 230 million, conversion price CHF 42.50

Nov 2019 EuroBond 3.5% EUR 250 million; maturity 3 % years

Oct 2019 Mandatory convertible bond 2.5% CHF 5.419 million, option price CHF 33.04
2019 2020 2021

B szPGlobal ™ Mooby’s [ TitchRatings

Analyst Coverage

Passaindll Buy / PT CHF 74.40

RESEARCH

YTD share price performance (rebased to 100)
150

+38%

A 125
SOLVENTIS Buy / PT CHF 70.00
-

) 100 A~ oA -
QUIRIN ol

75
Sx: Buy / PT CHF 71.00

Ti— 50 Peach Property ——Vonovia
@, RESEARCH Buy / PT CHF 70.00 —— TAG Immobilien ——LEG Immobilien
K14
PARTNERS AG 5 ADLER Group FTSE EPRA/NAREIT EUROPE
5
Dez. 20 Feb. 21 Apr. 21 Jun. 21 Aug. 21 Okt. 21

Per 18.11.2021; indexed; 31.12.2021 = 100 20



Peach's comprehensive sustainability view @ peach
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