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Disclaimer @ peach

PROPERTY GROUP

These materials contain  forward-looking
statements based on the currently held beliefs
and assumptions of the management of Peach
Property Group AG, which are expressed in
good faith and, in their opinion, reasonable.
Forward-looking statements involve known and
unknown risks, uncertainties and other factors,
which may cause the actual results, financial
condition, performance, or achievements of
Peach Property Group AG, or industry results,
to differ materially from the results, financial
condition, performance or achievements
expressed or implied by such forward-looking
statements. Given these risks, uncertainties and
other factors, recipients of this document are
cautioned not to place undue reliance on these
forward-looking statements. Peach Property
Group AG disclaims any obligation to update
these forward-looking statements to reflect
future events or developments.
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Overview of Peach Property Group ®peach

PROPERTY GROUP
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= \We are an active real estate investor engaged in the attractive German residential market — with a J
clear focus on secondary (“B”) cities.

- = QOur tenants are at the core of what we do: satisfied tenants who are taken seriously support the

P h local community and allow us to generate attractive rent levels — hence creating a win-win situation.
“ eaC . . . . . . . .
Property as » Qur portfolio consists of high-yielding investment properties with a market value of CHF 1,082 mm

(including right-of-use assets) and an equity (NAV IFRS) of CHF 390 mm (December 31, 2019).
of year end

L 2019 » As of December 31, 2019 the portfolio included around 12,424 residential units and a lettable
5 space (residential, office and commercial spaces) of around 827,500 sgm with a focus on North
4 Rhine Westphalia, Baden-Wurttemberg and Rhineland-Palatinate.

» PPG has an established management structure with a proven transaction track record, and
employs around 90 employees, mainly in Cologne, Berlin, and Zurich.
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= Acquisition of 4,200 apartments
* Increase of actual rent by 31% to CHF 38.9 mm; “like-for-like" rental growth of 4.5%
* Increase of annualized target rent to around CHF 65 mm

Highlights ' g8 Opening of three Peach Points; two additional followed beginning of 2020 bringing the total to
2019 now 7 Peach Points

» Issue of corporate bond for EUR 250 mm at the beginning of November 2019; term of 3.25 years
through February 15, 2023.

» S&P and Fitch rating by BB- and Ba3 by Moody'’s
T T T e D PR T L R . | _ A SR




Acquisitions have increased portfolio market

@ peach

value to significantly more than CHF 1 bn

Apartments
Lettable area

Market value

Target rent p.a.

Rental income
p.a.

Gross rental
yield

Vacancy

Peach as of 30.6.2019 Peach as of 31.12.2019, incl.
acquisitions with Q1, 2020 closing

8,775 apartments 12,952 apartments (+48%)
599,600 sgm 863,740 sgm (+44%)

CHF 757 mm c. CHF 1.13 bn (+50%)

CHF 46.4 mm CHF 64.8 mm (+40%)

CHF 38.6 mm CHF 55.9 mm (+45%)

Increase to c. CHF 60
mm p.a. in mid-term

5.4% c. 5.4%

H12019: 10.7% YE 2019: 9.3%
Mid-term goal: c. 5-6% Mid-term goal: c. 5-6%

Substantial improvement of revenues and cash flow generation




Peach properties @ peach

PROPERTY GROUP

Affordable German residential properties in carefully selected B-cities




Strong track record in growing portfolio @ peach

PROPERTY GROUP
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Total area in
863.7
1,000 sgm 827.5

~12,950
residential
units

CAGR:

h +51% p.a.

2011 2012 2013 2014 2015 2016 2017 2018 2019 Q1, 2020
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Affordable housing in Germany is an @peach

extremely stable market...

Low, stable vacancy rate through the cycle... ... with exceptionally high average tenancy length
German residential vacancy rate Peach average tenancy
12.0% - - 8.0yrs
German office vacancy rate ot length ~9.0 yrs
10.0% A
8.0% - 5.0 yrs
6.0% -
4.0% A —_—
20% A
0.0%
2002 2004 2006 2008 2010 2012 2014 2016 2018 Germany Germany office  France residential UK residential
residential
Rent evolution has virtually no volatility... ... and lags the average rent growth in the Eurozone
(rebased to 100) (rebased to 100)
1250 - Rent for German residential - 1300 -

Germany Eurozone

Rent for German office

Real GDP growth

115.0 -~ 120.0 A
105.0 - 110.0 A
95.0 + 100.0 +
no decline in rental prices in c. 20
years across the economic cycle
85.0 90.0 T T T T T T T )
2002 2004 2006 2008 2010 2012 2014 2016 2018 2002 2004 2006 2008 2010 2012 2014 2016 2018



.. especially in B-cities that offer an attractive @peach

rj_Sk/return prij_-le PROPERTY GROUP

Multiplier in B-cities significantly lower... ... offering an attractive initial return profile
Average multiplier multi-family buildings! Net initial yield 2017/2018 in German Secondary Locations!
— A cities =B cities o
0 - 8.0% 7 0%
7.0%
a 6.0% - Peach
20 50%
15 | / 4.0% - N 21%
3.0% - 40/’ L}
10 T T T T 1 3.0%
2008 2010 2012 2014 2016 2018 20% N ' N
B-cities A-cities

Rent increase in B/C-cities historically below inflation... ... resulting in high affordability in German B-cities?

Rental price and inflation index in Germany2 Percentage of disposable household income spent on rent
= A cities B cities Inflation rate
180% - 31.1%
26.6% o

160% - 24.6% 23.3%
140% - 18.8% 18.5% 18.7%
120% -
100% -
80% . T T T T

1990 1995 2000 2005 2010 2015 Munich Berlin Cologne Dusseldorf Dortmund  Essen NRW

(1) Bulwiengesa
(2) Bulwiengesa, Statista 10
(3) German Economic Institute



Structured acquisition process that results in

@ peach

strategically sound acquisitions...

Sourcing

Impeccable
reputation

Evaluation of around
4.5 mm sgm
(2019)

Rigorous
financial
screening

Careful due
diligence

Only c. 6% of carefully screened
assets are eventually acquired.

v~ Almost exclusive focus on off-market
transactions based on strong network in
Germany

v" Swift execution

v" Valued partner respecting confidentiality
around deal terms

v Minimum cash-on-cash yield hurdle of ~6%

v" Buy vacancies and tangible rent increase
opportunities “for free”

v" Cautious assessment, no shortcuts

v No interest to deploy capital at any price

Selective acquisitions of properties (100,000 — 250,000 sgm/year (= 2-6%))

11



... building on a strong digital platform... @ peach

PROPERTY GROUP

Capital markets

= |nstitutional investors debt /
equity, private investors

generated funds into the acquisition of New asset
S

/ Re’\\r\\/es“""ent of \

Sourcing Modernization Letting sl [Py =Cemamie
management performance
= Access to off-market = Comprehensive renovations to = Combination of online & offline | | = Highly efficient and lean setup = Increased value of real property
acquisitions reduce vacancy reserve. letting channels to maximize ) and cash return
, o o o , customer reach v Highdegree of o
= Strict set of acquisition criteria | | = Minimal requirement for digitalization v"Reduction in vacancy
with c. 6% of carefully DD'd follow-on capex once v Online booking of visits L, ) o )
assets purchased stabilized, driving cash flow . . ) Central points of conta;t /Attract|ve like-for-like rent
generation /Ohnllnke creditworthiness through local Peach Points increase
= Strong underlying growth chec v ;
driven by organic drivers, as ont ) ézsgt;nrzanaged centrally in \/Abqve—average tenancy
well as accretive acquisitions nline contract generation period
Granular insights into Highly Minimal ongoing Very high
tenant priorities guide oversubscribed repairs due to strong acceptance of
modernization new apartments sense of tenant rent hikes; low
"ownership” attrition

Tenant

relationships

= Highly-satisfied tenants with ownership
feeling for rented flats
= Fostering of strong communities

12



... with satisfied tenants in the center of our

focus

Satisfied tenants
are taking better
care of their home
and punish
“misconduct”
through social
control

* Entrepreneurial
thinking and
acting

* Satisfied tenants
= satisfied
customers =
satisfied
employees

Value of
our real
properties

v

Cost RERE]

efficiency income

Employee Tenant
satisfaction satisfaction

Corporate

Social '
Respon- Housing as a central
: p element of each
sibility ‘community”

@ peach

PROPERTY GROUP

Higher rents, better letting
and few damages increase
value of the real property

Happy tenants
recommend us as
landlord to family and
friends

* Tenant satisfaction as
primary objective in the
“Peach Points”

* Tenant feel as “owners”
* Ongoing measurement
on the basis of tenant

feedback

13



Peach Points: Client service excellence @peach
delivered through regional service hubs
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Regional service hubs

Proven and time-tested service model that forms the basis for Peach’s strong perception by tenants,
ultimately resulting in vacancy reduction and rent optimization




360 degree tenant service model: strong
digital capabilities embedded in multi-region ©peach

service hubs

FULLY DIGITALIZED SCALABLE PLATFORM

Tenants

Peach Point Channels

System Partners

LUK

A ) )

App Web portal Email  Telephone Peach Point
S — @] Ly s
A M ﬁ @
Erkrath! ~ Kaiserslautern

Witzenhausen

\\‘

\Y

Oberhausen @peach \
Minden \J Gelsenkirchent

Heidenheim

Stadtwerke |
Heidenheim

aft lintermehmersgruppe

(1) Erkrath and Gelsenkirchen starting January 1, 2020

PROPERTY GROUP

Tenants with full multi-channel access:
*  Online (24/7): App, Web Portal, Mail
. Offline: Telephone, Peach Points

Property Management in Peach Points
* All notifications recorded in ticketing system

* 97 tickets per month per 1,000 apartments (as of
December 31, 2019)

. 90% "one touch”: Question can be solved at first
contact station

Central Quality Management
e 22.8hours to first response
*  8days until problem is solved completely

»  76% satisfaction (based on 11% response rate,
survey January to December 2019)

Scalable model through partners
*  Partners integrated via Zendesk

*  Model scales seamlessly without the need to
add significant expenses

15



Finding opportunities in tightening asset opeach
markets

PROPERTY GROUP

- - ...requiring operational improvements ...with focus on lasting tenant
Asset market keeps tightening... together with financial structuring... satisfaction.

Multiplier multi-stock buildings, B cities % % m Value of our
M % M. im M i)“\n properties

Rental
income

Tenant
satisfaction satisfaction

e ——

o - B ﬁ

oy, o N - @ B M‘;.' 1 Cosrpo_r.:te
S | 05 M @ Responsibilty

o4 - e Average s Maximum m. '& m. ﬂ m. l& ‘
oot "

. ?f\

App Webportal Email Telephone Peach Point Employee
12 4

07 09 11 13 15 17 19 21

Strong, sustainable results

v Significant vacancy reduction

v Minimal customer turnover

v Increasing rents

16



Portfolio milestones H2 2019 @ peach

PROPERTY GROUP

" Acquisition of 4,200 apartments in Bochum, Bielefeld, Gelsenkirchen, Essen, and
Investment Velbert

portfolio " Portfolio size has grown to 12,424 apartments (+47% compared to YE 2018) with a

clear focus on five clusters; closing of further 528 units in Q1, 2020

" Rental income increased by around 31% to CHF 38.9 mm compared to the previous
year; ,like-for-like” increase of 4,5%

" Annualized target rent is now at CHF 62.1 mm, plus 41% vs. YE 2018

" |Investment portfolio market value has increased to c. CHF 1.08 bn (incl. right-of-
use assets)

" CAPEX amounting to CHF 20.2 mm, mostly to renovate apartments

" Opening of new Peach Points in Northern Hesse, Minden and Kaiserslautern;
significant investment into tenant satisfaction. Two further Peach Points in
Gelsenkirchen and Erkrath opened beginning of 2020

" Reduction of vacancy by 26% compared to the previous year to 9.3%

" Conclusion of «Wollerau Park»: Sale of last apartment

Development " Sale of last apartments yoo berlin & Seelofts; as such, all developments concluded
portfolio except for Wadenswil Peninsula

" Legally binding building permit received for Peninsula Wadenswil

17



Impressions of recent portfolio acquisitions ~ @peach

PROPERTY GROUP
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PROPERTY GROUP
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Portfolio structure as of December 31, 2019 @ peach

PROPERTY GROUP

96% 4%

Investment portfolio

2% 98% 100%

Switzer-

erman
land G y

* Market values determined by Wuest Partner AG as at 31.12.2019, excluding right-of-use assets.

20



Portfolio after recent acquisitions: 13,000

apartments and CHF 1.13 bn total asset value @peaCh

. Peach Point

SN Munster Split by location (incl. acquisitions)
J&" M| 376 apartments

= Thuringia
N S5 e i st
P Lower Saxony | [ 2%

Lower Saxony — Other 4% ‘

125 apartments Bg%sesne- 6% ‘
Eschwege Wirttemberg
: ] 250 apartments 10%

an Bebra Rhineland-
s IOt 251 apartments Palatinate
wei B

Oberhausen
1,067 apartments

Minden
638 apartments
17%

-] Hesse — Other North Rhine-Westphalia
¢] 336 apartments 58%

; Split by usage (incl. acquisitions)
46 apartments
- Parking /

-

B Neukirchen-Viuyn
567 apartments

Herford
238 apartments

Dusseldorf
224 apartments

™

2 Thuringia Commercial /' Other, 3%
=5 Jl®] 407 apartments Office
—= 5%
Heidenheim

r

Switzerland
29 apartments

Residential
92%

* Acquisitions complementary to existing locations
* Extended focus on Ruhr region with the cities of Gelsenkirchen, Essen, Velbert and Bochum
» Additions to Kaiserslautern (to c. 2,000 apartments) and Bielefeld / East-Westphalia (to c. 1,600 apartments)
* Leverage of existing management clusters
* Integration into Peach Points Kaiserslautern, Minden and Oberhausen
+ Two new Peach Points in Erkath and Gelsenkirchen since January 2020
21



Overview investment properties as of @peach

December 31, 2019

31.12.2019 31.12.2018

Number of residential units 12,424 8,442
Total area in sgm 827,525 577,000

Residential area in sqgm 786,287 543,773

Commercial area in sqm (Floor space DIN 277) 38,736 30,724

Office space in sgm (Floor space DIN 277) 2,502 2,502
Actual rental income in TCHF ! 38,915 29,644
Maintenance costs in TCHF ! 5,275 3,301
Administrative and operating costs in TCHF ! 3,555 4,070
Vacancy costs ! 1,917 1,616
Target rent in TCHF p.a. 62,059 43,939

Vac;ancngs res.ldent|al units (# residential units in percent of all 1158 @ 1054 @
residential units)

Vacancy residential units (# residential units in percent of all
residential units) without refurbishmenet projects Neukirchen L 754 6.1% 649 7.9%
and Fassberg

Averagg lettlngl potential 'Fotal in percent of targ?t rent / without 12.6% 91% 13.6% 9.6%
renovation projects Neukirchen L and Fassberg

Market value in TCHF 2 1,071,465 693,740
Gross rental r?turn / without renovation projects Neukirchen L @ 54%  56% 56%
and Fassberg

Net rent / cashflow return / without renovation projects 35% 37%  3.8% 4.0%

Neukirchen L and Fassberg **

1 Excluding Acquisition Portfolio that has been acquired effective December 31, 2019.

2 Based on the valuation by Wuest Partner as at 31.12.2019 (net without heating, excluding ancillary expenses).

3 Actual rental income (net without heating, excluding ancillary expenses) less administrative and maintenance costs compared to the average 22
value of the portfolio.



Significant reduction of vacancy ratio... @ peach

PROPERTY GROUP

Development of vacant apartments and vacancy ratio

1,158
1,054

30.06.2018 31122018 30.06.2019 31122019

23




.. thanks to continuous renovation of letting opeach
reserve PROPERTY GROUP

Breakdown of vacant apartments as of December 31, 2019

“Factual vacancy”

(c. 2.3%)
A We are reducing
1,158 [ \ vacancy by
I approx. 20-40
115 _ 756 apts per month
193
94
Total vacancy Contract signed Letting process Under renovation Letting reserve

* More than 15 inquiries for every unit * Investment of CHF 20.2 mm brought * Apartments going into renovation;
advertised online during December 2019 806 new units to market in FY 2019 currently not on the market

* 1/3 of inquiries through * 94 units were under renovation at * o/w 396 vacant units from renovation
WhatsApp/Facebook BOT year end 2019 projects Neukirchen and Fassberg

* Strong demand already indicated for units
entering the letting process

Incremental yield on 2019 investments: 8,5%

24



Attractive potential to increase rent @ peach

PROPERTY GROUP

Rent potential in core portfolios

New lettings vs. average rent
EUR/m? - g E

@D & OO OO OO O© D

6.466.41 6.42 651

Grande Oberhausen Kaiserslautern  East-Westphalia  Heidenheim  Northern Hesse Entire portfolio

m Average Rent m New Lettings m Market Rent*

* According to Wiiest Partner valuation as per December 31, 2019.

25



Remaining development project in @peach

Switzerland, Wadenswil on Lake Zurich

26
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Overview year end result 2019 @ peach

PROPERTY GROUP

REVEIIES 2016 — 2019 Result after tax 2016 — 2019

TCHF 160,734 TCHF
91,004

115,858 119,707

45,319

| |
| |
| |
I I
I I
I 41,924 I
| |
| |
| |

5016 * 2017 2018 | 2019 2016 * 2017 2018 | 2019

Equity ratio 2016 - 2019 Portfolio at market values 2016 - 2019

at market values CHF mm 1,120.3

46.1% 42.8% 2779

520.3
328.5
02.

2016 * 2017 2018 2019 ** 2016 * 2017 2018 : 2019
B Development properties
* Adjusted for IFRS 15 I Investment properties excl. right-of-use assets

** Adjusted for IFRS 16

28



Key Performance Indicators @ peach

PROPERTY GROUP

Diluted earnings per share

CHF
12.06
6.70
5.56
31.12.2017 31.12.2018 31.12.2019

29



Rental income investment properties @ peach

PROPERTY GROUP

Development rental income :
: Rental income by type of use
and gross margin

B Actual rentalincome ~ Gross margin

TCHF Pa_rklng E:* Others
% Commercial 3%

38,915 & Office
5%

Residential
92%

31.12.2017 31.12.2018 31.12.2019

i




Investment property KPIs

13.5%

12.5%

Vacancy
(in % of total #
apartments)

6.09 6-30
Letting price
(per sgm)
2017 2018
mmm ermination mm Letting
10.23
447 572 705 880 4z
(per sgm)
2017 2018 2019
- Maintenance - Administration
338
CAPEX 12.0 20.8
=N == B
2017 2018 2019

= > 800 renovated apartments in 2019

= Significant reduced after
implementation of vacancy reduction

@ peach

PROPERTY GROUP

* Reduction of vacancy by around 26 percent

* The central speed inhibitor stems from tense
construction market which prohibits faster renovations

» 2.3% effective vacancy on rentable apartments

2019 excl. new acquisitions

* A total of 1,319 leases concluded in 2019

* New rental levels ~ 8% higher than terminations
* Like-for-like rent increases of 4.5%

2019 excl. new acquisitions

* Higher maintenance costs due to more investments

* Lower administrative and operating costs due to
insourcing

* Gross margin increased from 71% to 73%

2019 excl. new acquisitions

* Total investment of CHF 20.2 mm into apartment
renovations and increase of building quality
(heatings, staircases, facades, outdoor facilities, etc.)

* Basis for lowering vacancy rate and increasing rents

31



Investment property valuation gains @ peach

PROPERTY GROUP

Valuation gains and gross rental yield in %
of investment properties

Initial valuation [] Operational progress & discount rate

B Gross rental yield

11%
9% i Average discount rate:
8% 2017: 4.45%
i 2018: 4.14%
5.40% B 5.40% 2019: 3.93%

31.12.2017 31.12.2018 31.12.2019

)
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Development of operational costs @ peach

PROPERTY GROUP

Personnel expenses in Other operating expenses in
% of operating result % of operating result
12.20
11.73 11.81
8.72
7.08
4.68
31.12.2017 31.12.2018 31.12.2019 3112.2017 31122018 3112.2019

5



Financial expenses and taxes @ peach

PROPERTY GROUP

Financial expenses Tax expenses
in % of total portfolio value in % of result before tax

M Interest and other financial expenses B Taxexpensesas M Tax expenses excl. Gretag
reported property gains tax

1005 20.3% o3y
- —T—-’— e
18.7% S e _--"" 17.0%
13.2%
31.12.2017 31.12.2018 31.12.2019 31.12.2017 31.12.2018 31.12.2019

34




Balance sheet key figures @ peach

PROPERTY GROUP

TCHF 2019 2018

Cash & cash equivalents 53,484 -14%
Development properties 37,263 -9%
Investment properties

(incl. non-current assets held for 693,740 +60%
sale)

Current financial liabilities 38,507 -2%
Norlmjc.urrent financial 424,402 +66%
liabilities

Net LTV 547% +9%
Net secured LTV 459% -36%

35



Financing structure @ peach

PROPERTY GROUP

TCHF 2019 2018 Maturity structure 2019*

Current mortgages 29.514 more than up to 1 year
5 years 37.358
Non-current mortgages 363.545 200.202
Syndicated loan 55.747
EUR bond 0
Lease liabilities 0
1-5 years
488.057

Other financial liabilities

Maturity structure 2018*

up to 1 year
more than 5 38.507

years
304.15
1-5 years
120.251

* Excluding lease liabilities

Interest coverage ratio

36



Payment of Interest Liabilities @ peach

PROPERTY GROUP

B Financial liabilities & bond B Mortgages & building loans

3.81%

3.52% 5.61%

31.12.2017 31.12.2018 31.12.2019

37



Equity development @ peach

PROPERTY GROUP

Equity and equity ratio at market values Equity values

31.12.2019 31.12.2018

401,298 NAV IFRS (TCHF) - 301,252
NAV market value (TCHF) - 314,061
314,061
thereof hybrid bonds (equity)
37.70% I
Equity ratio (NAV IFRS) L T
NAV (IFRS) per share (CHF) DESE 5433
Equity ratio (NAV market value) - 377%
NAV (market value) per share
31122017 31122018 3112.2019 -
Closing price per 31.12. (CHF) - 2790
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Outlook: further growth in rental income
. . . " @ peach
with higher operational efficiency

Optimization of the existing
investment portfolio
Increase of tenant satisfaction
Further vacancy reduction
Rent optimization
Reduction of non-
recoverables
Increase of administrative
efficiency (cluster,
digitalization,...)

2,663 N A 401

121282 13.443

Further acquisitions of
investment portfolios

9.510 .
16 Focus on core regions
Further portfolios in the

2
-~
" " > pipeline
Significant progress with

project

Operating Rental proceeds
expenses (without

marketing/ sales)

40

* Actual rent, based on all signed acquisitions; annualized after closing assuming constant vacancy



Active Year on the Capital Market @ peach

PROPERTY GROUP

Capital Market Transactions

Nov 2019 EuroBond 3,5% EUR 250 mm; maturity 3 % years
Research:

@m RESEARCH
'QW PARTNERS AG

Mid-Term target:
CHF 45.00

Oct 2019 Conversion of ~50% of 3% CHF 59 mm hybrid convertible bond at CHF 28.50

Dec 2018 Repayment 5% CHF 50 mm hybrid bond

Jun 2018 Option hybrid bond 1.75% CHF 58 mm, option price CHF 25.00, listed in Zurich

Oct 2017 Hybrid convertible bond 3.0% CHF 59 mm, conversion price CHF 29.50, listed in Zurich R s
Mid-Term target:

Jul 2017 Syndicated loan 3.25% credit margin, up to EUR 60 mm, term 5 years CHF 45.00

Jun 2016 Repayment of bond over EUR 50 mm, listed in Frankfurt

Jan 2016 Increase in hybrid bond to CHF 37.5 mm, listed in Zurich Mid-Term target:
CHF 48.00

Dec 2015 Issuing of a hybrid bond of CHF 25 mm with 5% coupon p.a., listed in Zurich

Jul 2011 Issuing of a bond of EUR 50 mm with 6.6% coupon, listed in Frankfurt

Oct 2010 IPO at the SIX Swiss Exchange, capital increase by CHF 50 mm

41



Corporate Bond EUR 250 mm @ peach

PROPERTY GROUP

J.PMorgan CREDITSUISSE™

Issuer Peach Property Finance GmbH Ratings:

The Issuer’s obligations under the Bond will be
Guarantee

guaranteed on a senior basis by Peach Property Group AG
OO0DY S
Issue Euro 250,000,000

Interest 3.50% p.a. Ba3

Issue date November 15, 2019 S

Issue price 99.238% %%%%RD
Maturity date February 15, 2023 BB-.

Idn;teersest payment May 15, and November 15, starting May 15, 2020 positive Outlook

Denomination Minimum denomination of EUR 100,000

Fiteh Rat Ings

Exchange The International Stock Exchange (Official List)

Trustee BNY Mellon Corporate Trustee Services Limited

Paying Agent The Bank of New York Mellon, London Branch
ISIN XS2010038060 (Reg S) / XS2010038656 (144A)
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Corona Update I @ peach

PROPERTY GROUP

Employees " Gradual increase in job security and ensuring compliance with rules of
conduct (dispensers with disinfectant, distance rules, flexible home office,
mostly home office)

® So far, no corona cases at Peach

" No increased employee absences / normal flu as well as some childcare
topics

" All Peach Points closed to the public; usually an employee on site for
emergencies and postal services

= Accessibility via Skype / telephone / mail / app at any point in time

" All service providers have pandemic plans and thus ensure services; so
far no significant interruption in service

" Central functions (asset management, finance, investment management, ..)
work mostly from home office; changeover worked very smoothly - IT
allowed transition without adjustments

44



Corona Update II @ peach

PROPERTY GROUP

" So far, letting runs normally:
Good

! ® January: 145 rentals
Letting

" February: 163 rentals
® March (as of March 26): 127 rentals
" Expectation of less activity but also fewer terminations starting April

® Changeover to marketing videos for a first impression followed by 1: 1 visits
for security reasons; Netflix campaign at the end of March (= 6 months
free Netflix when moving in between April and June)

" Refurbishment continues with very few exceptions

Solid " Comfortable cash position
Cash " Next capital market maturity is not until beginning of 2023
postion " Collection losses have not increased - similar payment behavior as before

® Current legislative process (suspension of rent claims and prohibition of
termination for three months) holds limited risk potential regarding
collection

45



Corona Update II1 @ peach

PROPERTY GROUP

" Long-term prospects difficult to assess; depend on the further course of restrictions

® Peach in a very good position, since living is not substitutable and we offer mostly
affordable housing =» Potential for additional tenants who want / need to adjust their
housing budget

® Both valuation expert WustPartner (see interview of March 23, 2020) and market

observers (e.g. professional association RICS, media release of March 25, 2020)
currently do not expect major effects on the German residential rental market:

Outlook

" neither regarding rent levels or vacancies
" nor regarding valuations

" Focus on tenant service in these times is key = tenants are at the center of our
operational efforts
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@ peach

PROPERTY GROUP

> CHF 2 bn successful transactions since 2013
Experienced team with a proven Strong asset management platform

transaction track record = Acquisition department with significant pipeline
[ 90+ real estate professionals in Cologne, Berlin and Zurich

Germany: attractive real estate = Growing number of households

market with very good e Annual additional demand of 350,000 apartments
perspectives B-cities with significant yield markups

=

Low risk: >95% of rental income from residential
Hence very low default risk

Value increase through active asset management
Portfolio gross yield of 5.4%

51% average annual portfolio growth since 2011
Target rent (annualized) reaches CHF 65 mm p.a.
Number of residential units: 12,424 as per year end 2019

Long term growth and
value orientation

Equity (market values) per year end 2019: CHF 401 mm
Equity ratio (market values): 32.9%
Net LTV: 59.6%

l~ L

NAV (market value) of CHF 45.11 per share (plus 92% since
beginning of 2017)
Share price of 29.90 implies discount of 33% relative to NAV 2019
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Investors, Analysts and Media: @ peach

Dr. Thomas Wolfensberger, Chief Executive Officer
Dr. Marcel Kucher, Chief Financial Officer
+4144 485 50 00

Investors@peachproperty.com Wachsen
mit Werten.
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