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Peach Property Group at a glance

% Strategy

A Active real estate investor within the
attractive German residential market, with
a clear focus on secondary ("B”) cities.

A Low risk: >90% of rental income from
residential properties.

A Established management structure with a
proven transaction track record and
headcount of around 200 employees,
mainly in Cologne, Berlin, and Zurich.

@ Tenants at the centre

A Tenant shops
("Peach Points”) as
the cornerstone for
direct dialogue with
our tenants.

A Tenants are
respected and taken
seriously. E.g., final
resolution of tenant
inquiries within 5
days.

peach

;S& Core portfolios

27 398 residential units and 1 703mm sgm
across 8 federal states in Germany.
Predominantly in North Rhine Westphalia,
Rhineland-Palatinate and Lower Saxony.

Kiel Stralsund
Schleswig-Holstein

Hamburg Mecklenburg-Vorpommern
Hamburg - Schwerin
Bremerhaven =
Ermden

Bremen Lineburg
Oldenburg Brernen
Niedersachsen Berlin
Hannoyer Berlin
Munster {1agdeburgPotsdam  Frankfut (Oder)
Bielefeld lachsen-Anhalt Brandenburg
Eraunschweig
B Halle Y
HKassel Leipzig
Erfurt Dresden
Cologne Thiaringen Gera Sachsen
E Bonn Hessen
Wiesbaden Hof

Rheinland-Pfalz

Jainz WOrzburg < garperg
Saarland .
3 B Nirnberg
Saarbriicken

Heidelberg
Kaiserslautern Bayern
Stuttgart
Ulm Augsburg
Baden-Wurttemberg - -
Munich
Freiburg

@ Key financials

Figures in CHFmm (unless otherwise stated) nvs.H12021
FFO | +93%
Rental income +18%

-f-l rental growth
nvs. Dec 31, 2021

Portfolio market value +0.3%
LTV -0.2pp
Equity ratio +0.5pp
EPRA NTA per share in CHF +1.4%
QM ”’
-y

[EBY ESG

A Decarbonization path developed: climate
neutrality of our real estate portfolio by
2050.

A Reduction of the CO, intensity of our
portfolio to below 30 kg CO, / square
meter by 2030.

A Set up of sustainability committee.

A ESG rating process started.

PROPERTY GROUP



H1 2022 - strong operational performance

Portfolio

Rental income

[-f-l rental growth

Portfolio Value
Residential units

Revaluation

seach

PROPERTY GROUP

vs. H1 2021

CHF 59.3mm +18.1%

+3.4%
vs. Dec 31, 2021

CHF 2 641mm? +0.3%

27 398 +/-0%

CHF 77.1mm +2.9%2

@ Financials

FFO |
Operating result

Adjusted EBITDA

LTV
Equity ratio
EPRA NTA

EPRA NTA / share

vs. H1 2021
CHF 9.0mm +93%
CHF 104.3mm +19%3
CHF 29.6mm +9%

vs. Dec 31, 2021

51.7% -0.2pp
40.6% +0.5pp
CHF 1173mm +1.4%
CHF 69.50 +14%

hY

r')\’.

=] ESG

A Approx. 15% of renovated units in H1 included
energetic renovations.

A Work on decarbonization path with planning
of measurements and evaluation costs.

A Tenant satisfaction remains key factor of our
business model. 50 000 tenant tickets
processed in H1 and process time further
optimized.

A Set up of sustainability committee.

A ESG rating process underway — results
expected for Q4 2022.

(1) Excl. excluding right-of-use assets; (2) Revaluation as % of investment properties and right-of-use assets; (3) compared to operating result H1 2021 adjusted for initial valuations of CHF 63.8mm (none in H1 2022)




Main items on investors' agenda

o To

PPG has track record of ~4% annual rental growth.

Historically, German CPI and rents move evenly !

=> almost perfect inflation protection in the medium term.

Gap of PPG's in-place to market rents and increasing market rents offers potential for further growth.

o To I

Valuation gains of 2.9% in H1 2022.

EUR 1 490/sgm still a very modest valuation level?.

Market dynamics driven by supply/demand imbalances much more important for valuations than risk-
free interest rates; market rents to accelerate with inflation.

To Do

Rising cost of living drives demand for affordable housing.

Persistent undersupply of new apartments; rising construction costs prevent supply at affordable
costs / rent levels.

Affordability of rents in Peach locations at a very healthy level.

A
A
A
A

Refinancing of bond with 2023 maturity on track:

~EUR 100mm secured financing closed in August 2022.

In combination with EUR 100mm RCF the outstanding amount of approx. EUR 180mm is covered.
Further financing options under evaluation.

No further significant maturities until 2025.

) peaCh (1) German CPI and cold rent index according to Destatis (2022); (2) as of Jun 30, 2022
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#as Portfolio structure as of Jun 30, 2022

Investment properties DE
- CHF 2 613.9mm
(97%)

Total portfolio
market value

CHF 2 696mm

Investment properties CH/ \ Development properties CH
n CHF 26.6mm CHF 55.1mm n

(1%) (2%)

) peaCh Market values determined by Wilest Partner AG as of June 30, 2022, excluding right-of-use assets
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Typical properties in Peach's portfolio

Affordable German residential properties in carefully selected B-cities

®peach
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Market dynamics and inflation also drive
rent levels

Upward adjustments of “Mietspiegel” already before recent inflation pressure!

Rent evolution shows steady growth inline with CPI?

Recent «Mietspiegel» developments in locations and apartment categories relevant for Peach

l— Range of upward adjustments —l

Kaiserslautern

Marl 1.8%

8.0%

2022 vs. 2021

Gelsenkirchen 7.3% 14.3% 2022 vs. 2019

Dortmund

Oberhausen 4.4%

Essen

0.0%

yeach

PROPERTY GROUP

5.6% 2021-22 vs. 2019

8.4%  2021vs. 2019

9.6% 11.0% 2020-22vs. 2018-20

10.0% 20.0% 30.0% 40.0%

Sources: (1) Peach research; (2) Destatis (2022)

50.0%

49.0% «Mietspiegel» 2021 vs. 2008

60.0%

(Index; 2015 = 100)

110
105
100
95
90
85
80
75
70

i e Cold rent index German CPI
//
| ,//
nwOwNooOTODdaMTSTULONODOOTO DS ANNMTETONONOOO O
NN OO0 O0O0O00O0DO0OdTddddddd add N
G22I AIRIIIRRRIRRRERRR
A Recent developments of “Mietspiegel” show

significant upward adjustments reflecting market
dynamics.

Inflationary environment likely to accelerate
market rent growth significantly.

Rental growth as inflation protection in a
persistently inflationary environment.




# Attractive potential for further rent growth

Figures in EUR/ sqm - Sources of rental growth target
+3%

6.73 6.78 6.93 ~30%

5.73 5.87 ~20% 3.5% I-f-1

growth
target

~50%!

18%

potential

Fluctuation Vacancy reduction |ncrease vs.
.Mietspiegel”

(1) Based on an estimated 10% annual fluctuation rate and a rent increase potential of 18%

Our 1-f-1 rental growth track-record

@ in-place rent @ market New letting @ in-place rent @ market o 4.70%
Dec 31,2021!  rent H120222  rents H12022 Jun 30,2022  rent H2 20223 4.50%
3.80%

3.40%

3.00% 2.90%
Market rent growth likely to accelerate significantly

due to current inflationary environment.

2017 2018 2019 2020 2021 H1 2022

(1) Excluding Zymma-concept and subsidized rents; (2) Weighted market rent in EUR according to Wulest Partner valuation as of December 31, 2021;
) peaCh (3) Weighted market rent in EUR according to Wilest Partner as of June 30, 2022
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Structural undersupply cannot be
addressed by new construction

German market requires 400k new
apartments every year

700 -

600 -

500 -

400 A

300 -

200 -

100 A

Construction costs per sqm well above
Peach'’s current asset valuation level?

EUR 1490

Median costs per sgm for new residential
|

1Costs per sgm; i
linflated by recent German construction cost development? E EUR 4 300

Costs for new construction requires
significantly higher rents

m Completions ((000)
Government target rate (000)*
Building permits new
apartments: H1 ‘22 -2% yoy
M NoaoEg Mo N A Mo N O
NN O 0000 I ddd oA
o
AASARRIIIIIRIRKIRR

peach
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113%
rent gap

EUR 5.87/sgm

Required rent for new construction? EUR 12.5/sgm

Asset prices in the affordable housing
segment are likely to rise further due to
decreased affordability of new
construction.

House prices and construction costs
strongly correlated

{Index; 2015 = 100)

= OECD House Price Index Germany !

180 German Residential Construction Price Index5

150

120

90 /

60

30

0

SER588883388588888
A A A A A A A AdH A AN NN N

Sources: (1) German Government (Target 2018-2021; Federal Ministry of the Interior, Building and Community; 2022+; New German Coalition Agreement); (2) Study "Affordable Housing 2021; Arbeitsgemeinschaft fir
zeitgemasses Bauen e.V., Dec. 2020; EUR 3 800 inflated by average of German construction g-o-q price index increase Q4 2020 - Q1 2022 according to Destatis; (4) OECD (2022); (5) Destatis (2022)

12



Valuation continue to reflect high demand
for atfordable housing

Valuation result H1 2022

m Operational progress & discount rate

Initial valuation

Total revaluation gain as % of investment properties

CHF 126.2mm (4.8%)

CHF 63.8mm
(2.4%)

Initial valuation
gains as a result
of acquisition
from off-
market
situations.

Institut der deutschen Wirtschaft (IW), Kéln, June 26, 20224
n 2021 n 2022 . ' ' .
Jun 30, 20 June 30, 20 «A look back to the 1970s suggests that investors can expect lower but stable returns in
the coming years.»
peaCh Sources: (1) DB Research Talking Point Residential Market; (2) Market Outlook H2 2022 German Real Estate; (3) At a Glance Q2 2022 German Residential Market; (4) Die Resilienz des deutschen Wohnungsmarktes
FROPERTY GROUP

Key valuation indicators

Dec 31, 2021
Gross rental yield 4.8%
Average value per sqm EUR 1424
Rent multiple 20.7x
Average discount rate 3.7%

Solid further development expected as market is intact

Deutsche Bank, August 12, 20221

“The massive housing shortage and negative real interest rates are likely to push prices
up again.”

CBRE, July 5, 2022

«Building completions are significantly lower than policymakers would wish due to delays
in construction during the pandemic and the increase in building costs. Excess demand
should therefore ensure that prices remain largely stable.»

BNP Paribas Real Estate, June 30, 20223

«A total of around 80 transactions were registered for Q2 2022, which is an above-

average figure in a long-term comparison. So there can be no talk of a standstill on the
residential investment market.»

13



Peach locations with healthy rent levels
and attractive valuations

Affordability of rents in typical Peach locations at a healthy level

Share of rent in income

Typical Peach location
Other German cities
B Other European cities

39% 38%
35% o
I I 32% 31% 30% 29% 28%
26%

44%

Amsterdam? 2 London *? Paris Munich * Frankfurt a.M. * Kaiserslautern * Dortmund * Bochum * Berlin * Gelsenkirchen*
Multiplier in German B, C and D-cities significantly lower Rent increase in A/B/C/D-cities historically stable
Average multiplier multi-family buildings® Rental prices in Germany (indexed to 100)®
35 1 A Cities B Cities CCities =D Cities 200 A Cities B Cities CCities =D Cities
30 1 180 1 Rent regulation focused on cities
25 160 - with «tense» market situations,
which is typically the case in A cities
but not B and C cities
20 A 140 -
15 1 120
\ /
10 100 +—r=—r—e

‘00 '01 '02 '03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 21 ‘00 '01 '02 '03 '04 '05 '06 '07 '08 '09 10 11 '12 '13 ‘14 '15 '16 17 '18 '19 20 21

Sources: (1) Own calculation based on a rent for 65sqm apartment; rent/sqm according to Deloitte Property Index 11 Edition, August 2022; (2) Income data: Statista (2022); (3) Income data: salaryexplorer.com; (4)Share of rent
to income: https://www.immobilienscout24.de/wissen/mieten/verhaeltnis-einkommen-und-miete-in-staedten.html;

(5) Bulwiengesa, Yield in A, B, C and D cities (2021, Multifamily house-apartment building rent multiplier reciprocal); (6) Bulwiengesa, Rental prices indexed to 100 in A, B, C and D cities (2000-2020); Definitions A, B, C and D

peaCh cities as per Bulwiengesa; see: https://www.riwis.de/online_test/info.php3?cityid=&info_topic=allg
PROPERTY GROUP
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Update on energy prices

Gas prices for DE housholds! 6 A On the back of most recent developments Peach will increase monthly prepayments for ancillary costs in Q4
L 2022. This will help tenants to flatten the cost burden in view of the final account next year.

«Gaspreisumlage»

Q A While the adjustments will be based on the individual consumption profile, we expect:

@ additional prepayments per tenant of approx. EUR 30 per month /

@ PPG hedge price EUR 360 p.a.; which is ~7% of the monthly rent costs
level until 2024

2021 A2 Oct22 A Relief will come from:

new one-time state subsidies to address increasing energy costs of at

@ impact on monthly rent cost/sqm least EUR 300 (pre tax) and

significant more for lower income / households with more children?

e otthe
— gzg?grrae:t A Experience shows that the payment morale of tenants is good and bad debt levels developed stable; even during
average the Covid pandemic. Healthy affordability of Peach'’s cold rent level is helpful in this regard.
573 Peach
apartment. A We further assist our tenants with personal support at our Peach points and provide hints for energy savings.
2021 2022

= Q@ "warm" ancillary costs € month/sgm
@ "cold" ancillary costs € month/sgm

B O cold rent € month/sgm

@ peaCh Sources: (1) Verivox-Verbraucherpreisindex Gas (www.verivox.de); (2) According to German Ministry of Finance and German Federal Government; 3" energy relief package announced on 4 Sep 2022

PROPERTY GROUP


http://www.verivox.de/

&% Peach Points: Client service excellence
delivered through regional tenant stores

Kiel Stralsund
Schleswig-Holstein

Hamburg Mecklenburg-Vorpommern

. S /
; < A‘ Bremerhavdldmburg” Schwerin
e = Emden

BreI]t31 Liuneburg
= oo a Oldenburg T
Existing Peach Points _ _
Niedersa Berlin
er Berlin
Dortmund Magdeburgpotsdam  Frankfurt (Oder)
Erkrath elefeld Sachsen-AnhaltBrandenburg
E - Braunschweig 2
SSH il Y New Pea(_:h .Pomts
Gelsenkirchen 1 Leipzig (opened beginning 2022)
Heidenheim NRW Erfurt Dresden
i Gera Sachsen .
Helmstedt Cologne Bonn  pecsen Thiringen 2nd in Dortmund
Kaiserslautern Wiespaden Hof Munster / Fassberg
3 Rheinland-Pfalz
Ludwlgshafen VB gy Marl
Minden y Y
aarlamn
Oberhausen saarbr Ninberg
Recklinghausen Irleiatel
. Kaiserslautern Bayern
Witzenhausen Stuttgart
Ulm
Baden-Wurttemberg Augsburg.
Munich

Freiburg

i

il
|

®peach ”
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360-degree tenant service model

App Web portal Email Telephone  Peach Point

= = a []

24/7 mutli-channel access

Peach Points

System Partners

|
Stadtwerke [ Al
R | B:O

(1) Including external system partners; (2) Queries solved during first interaction

peach

Property Management at Peach

A All tenant interaction in unified ticketing system.

A Central quality management.

Scalable and fully digital partner engagement

A Partners integrated via Zendesk (e.g., online
damage reporting).

A Model adapts to scale seamlessly, without
additional expenses.

KPIs ticketing system: 1 January 2022 — 30 June 2022

Created tickets Tickets per month &
1 000 apartments

53630 325

Days to resolve issue! «One Touch»? rate

3.1 days 90.1%
-1% yoy

PROPERTY GROUP
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Vacancy driven by renovation measures

Development of vacant residential units and Vacant residential units by vacancy category

vacancy ratio

2190 5086 2086
1842 -88
«effective vacancy»
2.5%
-410
1158 -278
U 834
-476
2019 2020 2021 HY2022 Total Planned Rentedin Inrental In Evaluation of
vacancy disposals future process renovation renovation
measurements
A New lettings (approx. 1 800 new contracts concluded) at A Renovated ~ 1 400 units in H1 2022; 2 500 — 3 000 units

record level in H1 2022 with noticeable impact on vacancy planned for 2022.

A With current pace of renovation, we aim to achieve a “normal”

rate.
vacancy ratio <4%.

18

peach
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% Remaining development project in CH -
Peninsula Wadenswil at Lake of Zurich

A Development project with 56 condominiums in 4 buildings, combination of
redevelopment and new construction; investment properties with 29 rental units
and 5 600 sgm commercial space.

A The project has been legally approved as of February 2020; construction
started in Q2 2022, first notarized sales agreements in July 2022 and
condominium handover planed by end of 2024.

A Successful sales start of condominiums; notarized over CHF 40mm (~26%);
reserved ~30%.

®peach

PROPERTY GROUP



Agenda

1. Highlights first half-year 2022
2. Business Update

4. ESG Update
5. Guidance

6. Appendix

Portfolio details

Consolidated statement of income, financial position and cash flows
Funds from operations

EPRA NAV & NTA

LTV & ICR

ESG

Share data & financial calendar

Too T Too To Too To I




<7 Debt structure as of June 30, 2022

Matruity profile

- A t | @ interest Fixed
700 A 2023 bohd maturity reduced to ~EUR 181mm by further r';fe
buyback in July 2022.

606
600 A New EUR 100mm secured financing signed in August 2022. IS 501 4.02% 100%
>
O
(0]
500 % 70 1.82% 49%
= 400 8
I 3 56% 873 97%!
L 300 &
(@) 201 (181)
135 130 135 120
100 86 Lincl. hedges
0 i . B . H =
B Unencumbered assets: CHF 673.7mm
2022 2023 2024 2025 2026 2027 2028 2029 > 2030
As of Jun 30, 2022
M secured unsecured m Corporate Bonds
Loan-to-value (net) ICR WACD Weighted average maturity

FY 2021 51.90% MGl 1.38x FY 2021 2.70% FY 2021 37y
H1 2022 51.70% H12022 1.53x H12022 2.47% H12022 3.8y

h Note: based on nominal amounts
@peac o1
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<7 Financial performance in H1 2022

Net rental income (CHFmm) Adjusted EBITDA (CHFmm) FFOI (CHFmm) Operating Income (CHFmm)
27 373 15 596 H12020 6 868 I H12020 49362
PR 50 220 H12021 27 067 = 4 697 177 139
® =
59 250 29 633 9 047 138 065

Result after tax (CHFmm) Equity ratio (IFRS) EPRA NTA (CHF/share) Loan-to-value
I H12020 14892 33.9% 57.29 FY 2020 57.5%
110 096 40.1% 68.56 51.9%

47 015 @ 40.6% @ 69.50 @ 51.7%

peach -
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<7 Capex development

Figuresin CHF 31.90/sqm
A ~ 1400 apartments renovated in H1
2022; 15% thereof with energetic
28.80/sqgm component such as modernization of
heating systems or insulation
measurements.

28.30/sqm

A Renovation of 2 500 — 3 000
apartments in 2022 planned.

A Initial capex guidance of ~CHF 70mm
for 2022 needs to be reduced to
~CHF 50-60mm due to shortage of
material and workforce supply.

A "Yield on cost” of approx. 8-10%
expected (hurdle rate: 6%).

44.95mm
FY 2020 FY 2021 H1 2022

peach

PROPERTY GROUP
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<7 Opex development

m Maintenance/sgm

Figuresin CHF Admin/sgm

Total Opex

11.8mm 23.6mm

WLl 5.04/sqm AT el 5.99/sqm

A Increase of maintenance costs driven by
higher number of tenant requests; main
drivers are catch-up effects after:

A lifting of Corona pandemic restrictions

A insourcing of the property
management function of the portfolio
acquired in June 2021, effective per
January 2022.

Normalization expected going forward.
A Significant reduction in admin expenses

underline the efficiency and scalability of
our platform.

4.25/sgm

FY 2020 FY 2021

peach

H1 2022

PROPERTY GROUP

24



Agenda

1. Highlights first half-year 2022
2. Business Update
3. Financial Update

5. Guidance
6. Appendix

Portfolio details

Consolidated statement of income, financial position and cash flows
Funds from operations

EPRA NAV & NTA

LTV & ICR

ESG

Share data & financial calendar

Too T Too To Too To I




Bundling of electricity and

gas contracts

Smart metering: digitization
of consumption recording

Establishment of an ESG
data management and
sustainability reporting

system
O = 1010 &
= L= 1010 tély-
~ Elte
Cost savings Cost savings @ Measure environmental
EUR1.2mm EUR 1.5mm performance

g Peach’'s ESG Roadmap

General electricity

switched to green
electricity

Implementation of
decarbonization tool
to define a
decarbonization strategy

1t

~1,000 tons of
CO2 p.a. saved

[F
Decarbonization
path

06.2017

12.2018

09.2020

09.2021

Progress in H1 2022

11.2021

Rating expected
for Q4 22

ESG rating

,;

process

Peach Sustainability
commitee
established

Implementation
of further

sustainability

measures

®peach
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i@ Peach's decarbonization path

Expected costs of decarbonization path

40 -

35 |

acquired in 2021; process currently angoing

30 4
25 4

20 4

Achieve climate-neutral portfolio

15 4

Carbon intensity in kg CO.e/m?a (Scope 162)

10 -

2020 2030 2050

A Committed to climate neutrality of our real estate portfolio latest by
2050.

A Intermediate goal: reduce CO, intensity of our portfolio to well below

| |
30 kg CO,e/m?a by 2030. I I I —
I — — [l [ | [} =

(1) Estimate includes all properties in PPG's German portfolio with an available energy performance certificate (~27 400 units); (2) Based on properties with available energy performance certificate
peaCh (18 917 units); includes part of 2021 acquired properties; (3) Current proposal by German government; (4) German Brenstoffemissionshandelsgesetz (BEHG)
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