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Peach Property Group at a glance

Active real estate investor in the attractive German residential market Key figures

(Ft:?:l‘ersess cirtlheerrr\‘uise stated) i N vs. Dec 31, 2021
27 549 1712 431 Spread across Clear focus p10)74 >200
residential sgm 8 federal states on Tier-2 residential employees FFO | +88%
units rental space in Germany («B») cities rental income in DE and CH .
Rental income 116.5 +16%
[-f-l rental growth
Portfolio market value 2603 +2.4%
Helmstedt
(Lower Saxony) Tenants at the centre LTV 54.7% +2.8pp
I WIS EPRA NTA per share in EUR 64.90 -23%
) ) A 15 tenant shops (“Peach Points”} as the
Bielefeld / Minden cornerstone for direct dialogue with our Effect of new MCB (pro forma based on FY 2022)
(North Rhine-Westphalia) tenants
~1 650 units AT o ted and tak oust LTv -2.7pp
e”af‘ >are respe_c edandta e'.’] ser!o_us Y. EPRA NTA per share in EUR -€ 9.9 per share
Ruhr area E.g., final resolution of tenant inquiries
(North Rhine-Westphalia) within < 3 days.
~14 830 units A All tenant interaction in unified ticketing PEAN share price in CHF 1228  as of 11 Apr 2023
Q system.
North Hesse A e
(Hesse) (a7 -
~1 250 units
Kaiserslautern / \\.‘“. First ESG risk rating for Peach Property
Ludwigshafen
(Rhineland-Palatinate) "
~3 190 units @ 115
Heidenheim EISE?JIONALﬁ «Low Risk»
(Baden Wurttemberg) TOP RATED November 2022"
~930 units

As of December 31, 2022

®peach

PROPERTY GROUP *Copyright ©2022 Sustainalytics. All rights reserved. This section contains information developed by Sustainalytics (www.sustainalytics.com). Such information and data are proprietary of Sustainalytics and/or its third-party suppliers (Third Party Data) and are provided for informational purposes only. They do not 3
constitute an endorsement of any product or project, nor an investment advice and are not warranted to be complete, timely, accurate or suitable for a particular purpose. Their use is subject to conditions available at https://www.sustainalytics.com/legal-disclaimers.




Portfolio structure as of December 31, 2022

Investment properties €2 603m (98%) R, |estment properties €27m (1%)

Total portfolio | n
market value
) Development properties €34m (1%)

€2 664m

@ peaCh Market values determined by Wuest Partner AG as of December 31, 2022, excluding right-of-use assets
ppppppppppp Maps: © Vempas.com




Portfolio fully focused on residential space

Rental income by use category as of Dec 31, 2022 Breakdown by federal state as of Dec 31, 2022

In 7% of total rental income In % of target rental income

> 6% 4.0%

Parking & other 4.0% ‘ = North Rhine-Westphalia

Commercial 3.3%

3.5% 11.6% Lower Saxony

Rhineland-Palatinate
Baden-Wurttemberg

12.8% 65.0% Hesse

= Other locations

Breakdown by residential units by federal state as of Dec 31, 2022

37% 3.4% 31%
11.6% ‘ 1.9% Baden-Wirttemberg

Hesse

Residential

93.2%
Lower Saxony

= North Rhine-Westphalia
Rhineland-Palatinate

m Other locations
65.3%

peach .
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Typical properties in Peach's portfolio

Affordable German residential properties in carefully selected B-cities

®peach
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Peach Points — our regional tenant shops

& 15 Peach Points at all major Peach locations Cornerstone
of direct

dialogue with
our tenants

Dortmund | & I

Munster / FaRberg
Recklinghausen

Minden

Helmstedt

Lower Saxony

Marl
Gelsenkirchen

Essen

Central
point of

contact for
rental and
administrative
matters

Oberhausen
Witzenhausen
Erkrath

Rhineland
-Palatinate

1" Kaiserslautern Heidenheim

Ludwigshafen Within
walking

distance for

Baden Wurttemberg

80% of our
tenants

®peach
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Overview German real estate market

Germany is the largest housing market in Europe...

Listed companies have only small share of the residential rental market?

B Total population per country Total households!

839

...with a strong rental culture...

Non-profit
organisation; 1%

I —
ol Y= : Listed
Housing Y — : Companies; 5%
Association; 9% ;

Private [-. e
——= companies; 13%

Private Housing y \\\\
— Companies; 5% % Other private
= -~

companies; 3%

Professional |||||||
Owners;
34%

Public sector; 11%

Peach in comparison to listed German peers

Distribution of population between owner occupiers and tenant3
B Owner Tenant

100%

75%

50%

25%

0%

= 0 @0 £ © @

FY 2022 rental income in EURmM*

3202
2744
793 799 799 639 206
334 340 337 318
117 116 76 . 20 55 93 66
Peach Property Vonovia LEG TAG Grand City Properties
H Total rental income o/w Germany o/w NRW o/w Berlin

Sources: (1) BMI Research; Population (2021E), (2) Savills; March 2019; (3) BMI Research; Distribution of population between owner occupiers and tenants (2021F); Europe refers to average of DE, FR, GR, UK, PL, PT, ES, IT;

) peaCh (4) FY 2022 reports and own calculations
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The environment in 2022

Challenging market conditions in German real estate market... ... but fundamentals for existing assets developing positively

Inflation? Risk-free rates? Cor::s;rSL:;tlon Building permits®

+/7.9% +237 bps +16.9% -6.9%

Investment ) Lack of
volume residential Mortgage Newly built apartmentsto
portfolios® lending® 2 PRI 700k

-33% -43% -5%

Increase
Bond spreads® European Real Net immigration!t cold rents'?

+230 bps ¢ 1.4m +5.1%

(1) Destatis; harmonized CPI 2022 average vs. 2021 average; January 17, 2023; (2) Yield 10y German government bond; Deutsche Bundesbank; (3) BNP Paribas Real Estate; German Residential investment market at a glance,

Q4 2022; (4) New mortgage lending Dec 2022 vs. Dec 2021; Barkow Consulting; February 6, 2023; (5) ITRAXX EUR XOVER; (6) FTSE NAREIT Europe Index 2022 performance; (7) Destatis; construction price index for

residential building; Q4 2022 y-o-y change; (8) Destatis, Building permit apartments y-o-y change; (9) Estimate Zentralverband Deutsches Baugewerbe, December 2022; (10) Lack of apartments; estimate by German Property
)eaCh Federation (ZIA), February 2023; (11) Destatis, January 2023; (12) 2022 y-o-y change of median net cold rents German average; rent data according to Engel & Vélkers Investment Consulting; March 2023
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Structural undersupply of housing in
Germany is increasingly evident

Structural undersupply in German housing market German net immigration on the highest level since WW II3
700
mmm Completed new apartments (in thousands)® 1400
Government target rate (in thousands) 1000
600
600
500 200
- 200
400 OCNTOVDONTOVODONTODONTODONTODONTWODONTODON
WDWDWOYOOORRNENENNOVODODDONOOONOO00OTdgdggadaINY
ZAALZQZ2RART22ARLATTRARAAQLILLLNRIIRIRALR
Expected
300 ;8;”23126;'20”5 n Housing deficit exceeds 500k apartments while building permits fall
' 800 Accumulated deficit of new apartments vs. 400 Building permits for new 2022
government target rate (in thousands) apartments (in thousands)* Ny 7% y-0-y
200
600 300
400 200
100
200 100
0 0 0 o
— M @ o o — ol e)
Ch m m O o o 3 N ol — — ~ N o N i I\
229@2888888888888 S S S Q S S 88888888
) peaCh (1) Destatis; (2) Estimate Zentralverband Deutsches Baugewerbe, December 2022; (3) Destatis; (4) Building permit apartments y-o-y change; Destatis
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Inflation and scarcity drive market rents

Relevant Peach cities show strong market rent growth!

0.00% 2.00% 4.00% 6.00% 8.00% 10.00%

Munster

Minden

|

Ludwigshafen

Helmstedt
m 2022 y-0-y change
CAGR last 5 years

Duisburg

Hl

Erkrath

I

2003

Schodningen

Recklinghausen

H

Oberhausen

Recent relevant «Mietspiegel» updates

\

Gelsenkirchen

Essen
Dortmund
+4.4%*

Minden Essen

Dortmund +5.6%3

+10.1%2

Bochum
Herne
Bielefeld
Heidenheim

Kaiserslautern

i

1
p oISTTen aveTasE eee YOy ]

@ German average CAGR last 5 years

) peach

Rent growth counteracts value correction

250 Property price index by German Pfandbriefbanks®

Capital value index

200 Residental rents index
Cap rate index
150 >
Rents Q4 2022
100 — e +6.5% y-0-y
50

2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

House prices and construction costs strongly correlated

200 —— OECD House Price Index Germany®

German Residential Construction Price Index”
150

100
-——/

50

{Index; 2015 = 100)

0
ON T OV VDOANFTOVWVDONTODOANTOWDVDONTODON
Eaba0d3RReRdaseeasse88ce53330
HHHHHQHHHﬂgﬂHHHS(\JgggNNNNNNN

(1) Median rents; Engel & Volkers Investment Consulting; March 2023; (2) New «Mietspiegel» released in 2022 (old «Mietspiegel» from 2020); (3) New «Mietspiegel» released in 2023 (old «Mietspiegel» from 2021; (4) New
«Mietspiegel» released in 2022 (old «Mietspiegel» from 2020; (5) Quarterly property price index as published by the German Association of German Pfandbrief Banks (vdp); (6) OECD (2022); (7) Destatis (2022)
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FY 2022 — highest operating profit in history

Rental Vacancy Renovated Funds from Adjusted
Income rate units Operations EBITDA

€1165m | 6.9% 2160 | €192m | €59.3m

Portfoli luel Valuation Result after LTV
SESCHO VRS result taxes (pro forma)?

Portfolio

€2 603m | -€12.2m p—— €-15.0m e52%
construction

1st ESG Risk Tenant Equity ratio EPRA NTA/sh
Rating satisfaction? (pro forma)3 (pro forma)3

© | 782% e42% e€55

(1) Market values investments properties determined by Wuest Partner AG as of December 31, 2021 and 2022 excluding right-of-use assets; (2) in % of market value of investment properties excluding rights-of-use assets as of
@ peaCh December 31, 2021; (3) pro forma including effect of mandatory convertible bond issued on January 12, 2023 and fully converted as of April 12, 2023; (4) Satisfaction score of all rated tenant tickets in 2022 12
PRO
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Peach adapts to the new environment

Strong |-f-l growth of
5.1% on the back of
accelerating market
rent growth.

al

Topline

High demand for affordable housing and
lack of new supply will keep up rent growth.

Review of cost structure
launch of cost savings
program.

Implementation of cost saving measures which should lead to a
margin improvement of approx. 500bps until 2025.

Peach

Small devaluation in H2,;
flat development y-o-y.

Strong rental growth and high demand for
affordable housing will likely keep further
devaluations within a manageable range.

fit for future

Asset values rising again?

Sale of single assets or smaller portfolios on
an opportunistic basis; no formal disposal program.

Limit capex spending on the back of higher
financing cost & hurdle rates.

CHF 67m new equity by
anchor shareholders
through new MCB.

Convertible bond to refinance
Hybrid bond launched.

Use additional potential for
secured financing (~€150-200m).

Roll-over of secured financing maturing
in 2024 (€30m) and 2025 (€233m).

Active capital management with a number of
options to tackle 2025 €-bond.

» peach

PROPERTY GROUP
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#s Overview investment properties

Number of residential units Actual rental income (€m) Market value (€m)?2 Gross rental yield

FY 2021 25414 FY 2021 4.8%

+0.4%

27 441 FY 20211 100.4 FY 2021t
27 549 FY 2022 116.5 FY 2022

FY 2022 2602.8 FY 2022 4.5%

Residential floor space in sqm Target rental income (€m) Vacancy Net rental / cash flow return

FY 2021 e FY 2021 3.0%

1 127.7
1705 227 FY 2021 FY 2021 5190 units

+0.4% @
6.9%
1712 431 FY 2022 133.0 FY 2022 1 899 units FY 2022 2.8%

FY 2022

@ peaCh (1) FY 2021 figures restated following the change of accounting currency to EUR from CHF; (2) Market values determined by Wuiest Partner AG as of December 31, 2021 and 2022 excluding right-of-use assets.
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