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Das Marktumfeld in 2022

Herausfordernde Zeiten im deutschen Immobilienmarkt... ... aber positive Fundamentaldaten fur bestehende Immobilien

Inflation? Risk-free rates? Cor::s;rSL:;tlon Building permits®

+/7.9% +237 bps +16.9% -6.9%

Investment ) Lack of
volume residential Mortgage Newly built apartmentsto
portfolios® lending® 2 PRI 700k

-33% -43% -5%

Increase
Bond spreads® European Real Net immigration!t cold rents'?

+230 bps ¢ 1.4m +5.1%

(1) Destatis; harmonized CPI 2022 average vs. 2021 average; January 17, 2023; (2) Yield 10y German government bond; Deutsche Bundesbank; (3) BNP Paribas Real Estate; German Residential investment market at a glance,

Q4 2022; (4) New mortgage lending Dec 2022 vs. Dec 2021; Barkow Consulting; February 6, 2023; (5) ITRAXX EUR XOVER; (6) FTSE NAREIT Europe Index 2022 performance; (7) Destatis; construction price index for

residential building; Q4 2022 y-o-y change; (8) Destatis, Building permit apartments y-o-y change; (9) Estimate Zentralverband Deutsches Baugewerbe, December 2022; (10) Lack of apartments; estimate by German Property
)eaCh Federation (ZIA), February 2023; (11) Destatis, January 2023; (12) 2022 y-o-y change of median net cold rents German average; rent data according to Engel & Vélkers Investment Consulting; March 2023
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Stabsubergabe Thomas Wolfensberger an
Reto Garzetti

Reto Garzetti
VRP & kunftiger Executive Chairman
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Agenda

Bestandsportfolio & operative Entwicklung
Update zu ESG

Finanzielle Entwicklung

Ausblick 2023

SNSRI

Teil 2: Statutarischer Tell
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FY 2022 — highest operating profit in history

Rental Vacancy Renovated Funds from Adjusted
Income rate units Operations EBITDA

€1165m | 6.9% 2160 | €192m | €59.3m

Portfoli luel Valuation Result after LTV
SESCHO VRS result taxes (pro forma)?

Portfolio

€2 603m | -€12.2m p—— €-15.0m e52%
construction

1st ESG Risk Tenant Equity ratio EPRA NTA/sh
Rating satisfaction? (pro forma)3 (pro forma)3

© | 782% e42% e€55

(1) Market values investments properties determined by Wuest Partner AG as of December 31, 2021 and 2022 excluding right-of-use assets; (2) in % of market value of investment properties excluding rights-of-use assets as of
@ peaCh December 31, 2021; (3) pro forma including effect of mandatory convertible bond issued on January 12, 2023 and fully converted as of April 12, 2023; (4) Satisfaction score of all rated tenant tickets in 2022 6
PRO
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Agenda

1. Highlights Geschaftsjahr 2022

3. Update zu ESG
4. Finanzielle Entwicklung
5. Ausblick 2023

Teil 2: Statutarischer Tell
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Overview investment properties

Number of residential units Actual rental income (€m) Market value (€m)?2 Gross rental yield

FY 2021 25414 FY 2021 4.8%

+0.4%

27 441 FY 20211 100.4 FY 2021t
27 549 FY 2022 116.5 FY 2022

FY 2022 2602.8 FY 2022 4.5%

Residential floor space in sqm Target rental income (€m) Vacancy Net rental / cash flow return

FY 2021 e FY 2021 3.0%

1 127.7
1705 227 FY 2021 FY 2021 5190 units

+0.4% @
6.9%
1712 431 FY 2022 133.0 FY 2022 1 899 units FY 2022 2.8%

FY 2022

@ peaCh (1) FY 2021 figures restated following the change of accounting currency to EUR from CHF; (2) Market values determined by Wuiest Partner AG as of December 31, 2021 and 2022 excluding right-of-use assets.
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Portfolio structure as of December 31, 2022

Investment properties €2 576m (97%) Y, 'vestment properties €27m (1%)

Total portfolio | n
market value
) Development properties €61m (2%)

€2 664m

@ peaCh Market values determined by Wuest Partner AG as of December 31, 2022, excluding right-of-use assets
ppppppppppp Maps: © Vempas.com




Inflation and scarcity drive market rents

Relevant Peach cities show strong market rent growth!

0.00%

Munster
Minden
Ludwigshafen
Helmstedt
Duisburg
Erkrath
Schodningen
Recklinghausen
Oberhausen
Gelsenkirchen
Essen
Dortmund
Bochum
Herne
Bielefeld
Heidenheim

Kaiserslautern
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Recent relevant «Mietspiegel» updates

\

Dortmund
+4.4%4

Essen
+5.6%3

Minden

+10.1%2

i

1
p oISTTen aveTasE eee YOy ]

@ German average CAGR last 5 years

Rent growth counteracts value correction

230 Property price index by German Pfandbriefbanks®

210 . .
Capital value index

190

170 Residential rents index

150 Cap rate index

130 Rents Q1 2023

110 +7.4% y-0O-y
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House prices and construction costs strongly correlated

200 —— OECD House Price Index Germany®

German Residential Construction Price Index”

150

100 P

50

0 (Index; 2015 = 100)
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(1) Median rents; Engel & Volkers Investment Consulting; March 2023; (2) New «Mietspiegel» released in 2022 (old «Mietspiegel» from 2020); (3) New «Mietspiegel» released in 2023 (old «Mietspiegel» from 2021; (4) New

«Mietspiegel» released in 2022 (old «Mietspiegel» from 2020; (5) Quarterly property price index as published by the German Association of German Pfandbrief Banks (vdp); (6) OECD (2022); (7) Destatis (2022)
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Strong rental growth with further potential

Figures in € / sqm

@ in-place rent
Dec 31, 20211
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@ market

rent 20222 rents 2022

Sources of rental growth target

~50% .
min.
3.5% |-f-1
growth
~20% target
~30%
Fluctuation Vacancy reduction Increase

in-place rents

Our 1-f-1rental growth track-record

New letting @ in-place rent @ market rent
Dec 31,2022  Dec 31, 20223

2017 2018 2019 2020 2021 2022

(1) Excluding Zymma-concept and subsidized rents; (2) Weighted market rentin EUR according to West Partner valuation as of December 31, 2021, and June 30, 2022

(3) Weighted market rent in EUR according to Wulest Partner as of December 31, 2022

11



Structural undersupply of housing in

Germany is increasingly evident

Structural undersupply in German housing market

700
mmm Completed new apartments (in thousands)®
Government target rate (in thousands)
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German net immigration on the highest level since WW II3
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Housing deficit exceeds 500k apartments while building permits fall
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(1) Destatis; (2) Estimate Zentralverband Deutsches Baugewerbe, December 2022; (3) Destatis; (4) Building permit apartments y-o-y change; Destatis

2023
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Lower vacancy driven by strong demand

Development of vacant residential units and vacancy ratio

2190
1842 1899
1158
2019 2020 2021 2022

A New lettings (approx. 3 700 new contracts concluded) at
record level in 2022 with noticeable impact on vacancy rate.

peach
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Vacant residential units by vacancy category

1899

«effective vacancy»

-283 1.9%

U

-557

\ Y/

818

Total Letting start  Inletting  In renovation / Refurbishment
vacancy dateinfuture process  assessment of projects in

renovation evaluation
~ 2 200 units renovated in 2022.
1500 - 2 000 units planned for 2023.

Mid-term, we aim to achieve a «normalized» vacancy ratio of <4%.

To I o
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Capex development

A Record number of 2 160 units
renovated in 2022.

€25.4/sgqm : :
€26.3/sqm A Of which around 110 rental units

underwent substantial energy-related
renovations such as replacing windows
or thermal insulation.

o—

A In addition, approx. 40 heating systems
for around 700 rental units renovated.

A To preserve our liquidity, we're planning
with a reduced capex budget for
FY 2023 of approx. €40m and
1500 - 2 000 renovated units.

A «Yield on cost» of approx. 8-10%
expected (hurdle rate: 6%).

€41.6m
FY 2020 FY 2021 FY 2022
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Portfolio value stable year-on-year

Valuation result 2022 Key valuation indicators

Operational progress & discount rate
@ value
per sgm

Initial valuation € 1450 (FY 2021: € 1424)

Total revaluation gain as % of investment properties

Rent
en 20.2x (FY 2021: 20.7x)

multiple

4.95% (FY 2021: 4.83%)

Dec 31, 2022

peaCh (1) Based on in-place rent multiple as of December 31, 2022
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Remaining development project in CH -
«Peninsula Wadenswil» at Lake of Zurich

Construction in 2023 & 2024
handover of condominiums 2024/2025 planned

57 condominiums 60% of units notarized or
in 5 buildings reserved
Total sales volume Single-digit developer
CHF 130-140m margin expected!
10-15% project completion
expected by end 2023

Construction start &
groundbreaking ceremony in H2 2022

@ peaCh (1) For FY2022, accounting on a «cost completed» basis without the assumption of a margin due to current uncertainties in cost and revenue development
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Agenda

1. Highlights Geschaftsjahr 2022

2. Bestandsportfolio & operative Entwicklung

4. Finanzielle Entwicklung
5. Ausblick 2023

Teil 2: Statutarischer Tell
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First Sustainability Report in accordance with
the GRI Universal Standards published

A Published on 22 May 2023

A Available on www.peachproperty.com

a...

'El.a

B

Sustainability Report
2022

Sustainabilit; ity across the board

ials
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Carbon intensity in kg CO,e/m?a (Scope 1 and 2)

Work on decarbonization path continued

40
35 z A lllustrative representation
B 3 O
30 <--
25 Sl
20 Teletaletetetatetets
= , .
Achieve climate-neutral portfolio <
Lo mainly through: ERIDCRITIRI,
> Conversion to CO,-neutral heat supply EROOOOCITIS
» Improvement in building insulation B
5 .
0

2021 2030 2050

Targets correspond to?
A Annual reduction of 8 600t of CO, emission until 2030 and 41 000t until 2050.

A Total reduction of ~60 000t of CO, emissions until 2030 and >800 000t until 2050.

®peach

Further improved the quality of our decarbonization \
database.

Inclusion of consumption data for rental units
acquired in 2021 for the first time.

Starting point of decarbonization path with a CO,
intensity of ~34 kg CO,e/m?at established/verified/

Current work streams focused on planning and \
evaluating concrete measurements; the lower capex
budget for FY2023 does not directly affect our
decarbonization path.

Further improvement of smart metering solutions to
improve the quality and availability of climate data
and rising tenant awareness. /

In the period up to 2050, we expect total costs of \
€300-350m (corresponds roughly to EUR 6-7 EUR/m?
and year).

This estimate is before subsidy measures or
modernization charges; estimates with significant
uncertainties due to the current environment.

J

(1) Data collection based on consumption data and energy efficiency certificates according to GRI and EPRA standards for around 16 500 rental units; (2) Assuming constant portfolio size of approx. 1.7m square meters

PROPERTY GROUP
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