FY 2023
Results

March 21, 2024

)peach

PROPERTY GROUP




Presenters

opeach

PROPERTY GROUP

Klaus Schmitz
Executive Chairman

Member of Peach Property Group AG's
Board since October 2020 and Executive
Chairman since November 2023.

He has had a long career in investment
banking and private equity with a main
focus on real estate.

His activities span investment
management with focus on real estate in
the DACH region.

Thorsten Arsan
Chief Financial Officer

>19 years of experience in the
German residential real estate
market; overseeing Equity and Debt
Capital Markets transactions, credit
ratings, and financing structures.

Former Head of Corporate Finance/
Deputy Head of Finance & Treasury at
Vonovia SE and former Senior Vice
President for Finance, Controlling,
Investor Relations and M&A at Adler
Group SA.




FY 2023 — highest operating profit

Rental
Income

€120.9

Vacancy
rate

7.4%

Portfolio

Portfolio Valuation

result

€2 408m [€-209.4m

ESG Risk Rating
& Reporting

© 4

EPRA
sBPR

Tenant
satisfaction?

/6%

©peach

Adjusted
EBITDA margin

54.7%

FFO |

€22.8m

+18.1% y-o0-y

Result after
taxes

€-195.9m

FY 22: €-15.0m

LTV

(pro forma)*

e56.8%

31/12/22: 54.7%

EPRA NTA per
share

Equity ratio

38.1%

31/12/22: 39.6%

€47.37

31/12/22: €64.88

(1) Market values of investments properties determined by Wuest Partner AG as of December 31, 2023, excluding right-of-use assets; (2) in % of market value of investment properties and right-of-use leasehold assets as of
December 31, 2022; (3) Satisfaction score of all rated tenant tickets in 2023.;(4) Incl. capital increase March 2024. LTV as per 31, Dec 2023 was 57.5%.
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Bond yields declining...

Slight uptick in transactions...

The environment in 2023 —signs of recovery?

RE prices seem to stabilize...

—E 15y DE government bond yields! ]—
35

‘[ DE real estate transactions! '7

4[ ImmoScout 24 WohnBarometer* ]—
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... and inflation rates too ... and sentiment picks up ... while rents continue to grow
—[ German Consumer Price Index? ] 0 [ DE RE finance index (residentials)® ]— 4[ Rental price development* ]—
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(1) JLL Investment market overview; January 24, 2024; (2) Destatis; (3) JLL & HWWI; January, 2024; (4) ImmoScout24 WohnBarometer; January 2024.
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Inflation and scarcity drive market rents

Peach Top 10 locations with continued strong market rental growth!

Rent growth counteracts value correction

[ Kaiserslautern -[

Heidenheim

[ Helmstedt ‘

[ Oberhausen

4%
@

[ Ludwigshafen ! [ Marl .
+4.0% +4.4%
. Dortmund -
[ Bochum 5o [ v
@ | !
[ Gelsenkirchen ! Germany @
+3.5% ]

@

[ Essen .
+3.3%

peach

+4.8%

. @

230 Property price index by German Pfandbriefbanks?
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House prices and construction costs strongly correlated

200 —— OECD House Price Index Germany3

German Residential Construction Price Index*
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(1) Avg. net cold rent / sqm in Q4 2023 vs. Q4 2022 according to ImmoScout24; (2) Quarterly property price index as published by the German Association of German Pfandbrief Banks (vdp); (3) OECD (2022); (4) Destatis (2023)
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No relief in sight for undersupply in the
German housing market

Structural undersupply in German hOUSil’Ig market... ...results in severe housing deficit...
1200 Accumulated deficit of new apartments vs.
700 government target rate ('000)
mmm Completed new appartments ('000)" 1000
Government target rate ('000) 800
600 600
400
500 200
Estimated deficit
0 2023 - 20242
= 2 8 8 8 8 I 8
400 T & 8 8 8 8 ¢ §
...while building permits decrease
300
Building permits for new apartments ('000)3
300
200
200 FY 2023
-29% y-o0-y
100
100
Expected completions
0 in 2023-20252 0
mmmm OO oﬁﬁﬁﬂﬁﬂmﬁ 8883888888%&&_.38%228&%&
222228888888888888 RLRSRRRSRNRRRRRJIIRKLKRLR

D peaCh (1) Destatis; (2) ifo Institute, June 2023; (3) Building permit apartments y-o-y change; Destatis.
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#s Overview investment properties

Number of residential units Actual rental income (€m)

Market value (€m)!

Gross rental yield?

FY 2022 27 549 FY 2022 116.5
FY 2023 27 500 FY 2023 120.9

Residential floor space in sqm Target rental income (€m)

FY 2022 1712 431 QA 134.0
+4.6%
FY 2023 1709130 i/ A0 140.2

FY 2022 26028 Nadlry 4.5%

FY 2023 24085 | i AVE 4.8%
Vacancy Net rental income / CF yield?

FY 2022 ) 89?;‘2;/; FY 2022 2.8%

FY 2023 A/ B Y 2023 E 3.0%

(1) Market values of investment properties determined by Wuest Partner AG as of December 31, 2022 and 2023 excluding right-of-use assets; (2) Annualized actual rental income January 1 to December 31, 2023 (net cold, excl.

to the average value of the portfolios.

®peach

incidental expenses) in relation to the average value of the portfolios; (3) Annualized actual rental income January 1 to December 31, 2023 (net cold, excl. incidental expenses) less administration and maintenance costs in relation

PROPERTY GROUP



# Sustained rental growth

(O]

W

N

[N

New letting contracts
concluded slightly

Figures in € / sqm above market levels

5.98

@ in-place rent @ marketrent New lettings @ in-place rent
Dec 31,2022 for new lettings? rent 2023 Dec 31, 2023

7.02 712

6.2

peach

7.31

@ market rent
Dec 31, 20233

Sources of rental growth target

~50% .
min.
3.5% |-f-1
growth
~20% target
~30%
Fluctuation Vacancy reduction Increase

in-place rents

Our 1-f-1 rental growth track-record*

2017 2018 2019 2020 2021 2022 2023

(1) Excluding Zymma-concept and subsidized rents; (2) Weighted market rentin EUR according to Wuest Partner valuation as of December 31, 2022 and Dec 31, 2023; (3) Weighted market rentin EUR according to Wulest
Partner as of December 31, 2023; (4) Excluding lost income due to collection risk.

PROPERTY GROUP



Increase in vacancy due to revision of

renovation plan

Development of vacant residential units and vacancy ratio

Vacant residential units by vacancy category

2190

2043

1842 1899

-

1158

FY 2019 FY 2020 FY 2021 FY 2022 FY 2023

* Approx. 3 000 new rental contracts concluded in 2023.

peach

2 043
«effective vacancy»
-297 5 1%
U e
733
-7{1
Total Letting start  Inletting  Inrenovation/ Refurbishment
vacancy datein future process assessment of projects in
renovation evaluation

* ~1670 units renovated in FY 2023 (previous year: ~2 200 units).
« 1800 -2 000 units planned for 2024.
« Mid-term, we aim to achieve a «xnormalized» vacancy rate of <4%.

PROPERTY GROUP

11



Capex significantly reduced

€32.3/sgm
€26.3/sqm €25.4/sqm _,
[ o—

A €41.6m €57.6m

FY 2020 FY 2021 FY 2022 FY 2023

» On the back of higher construction and
financing costs and to preserve our
liquidity, investments have been
sharply reduced in 2023.

* EUR 19.1m (o/w approx. 70% Tl and
30% Capex) spent in FY 2023.

* Approx. 1670 units renovated.

) peach

PROPERTY GROUP
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Portfolio value impacted by adverse
environment for German real estate

Valuation result FY 2023 Key valuation indicators
Dec 31, 2022
Operational progress & discount rate
o ) Value per sgm € 1450
Initial valuation
Total revaluation loss as % of investment properties Rent multiple 20.2x
Gross rental yield? 5.0%

€1.6m (0.1%)

€-13.8m (-0.5%)

The valuation loss
results mainly from a
general negative
property market
development

FY 2022 FY 2023

'eaCh (1) Revaluation as a percentage of the portfolio of investment properties and right-of-use leasehold assets; {2) Based on in-place rent multiple as of Dec 31, 2023.

PROPERTY GROUP
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<7” Financial performance in FY 2023

Rental income (€m) FFOI (€m) Adjusted EBITDA (€m) Operating Income (€m)
FY 2022 116.5 FY 2022 19.2 FY 2022 59.3 FY 2022 159.4
+3.8% 18.8% @
120.8 22.8 66.1 1333
Result after tax (€m) Equity ratio (IFRS) EPRA NTA (€/share) Loan-to-value
-15.0 FY 2022 FY 2022 39.6% FY 2022 64.9 FY 2022 54.7%
-193.9 38.1% 47.4 57.5%
peach -
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Debt structure as of December 31, 2023

Maturity profile!
700 Amount D interest Fixed
594 €m rate rate
600 ©
o
500 3 29%

c 400 5 120 3,95% 61%
300 3 1% 1.006 2.28% 94%
200 140 163 16 %

. N
Total 1426 2.86% 92%
100 "
- - “incl. hedges
2024 2025 2026 2027 2028 2029 > 2030
Unencumbered assets: €371m
M secured unsecured Corporate Bonds RCF (11/75) As of December 31, 2023
Loan-to-value (net) ICR WACD Weighted average maturity
37
| -
2715 [

pro forma @//. B —

incl. capital increase

March 2024

2020 2021 2022 2023 2020 2021 2022 2023 2020 2021 2022 2023 2020 2021 2022 2023
D peaCh (1) based on nominal amounts. 16
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<7 Operating profitability in FY 2023

Maintenance in € per sqm

Administration in € per sqm

Comments

6.00 * Theincrease in maintenance expenses is
498 mostly due to inflation-related price increases.
959 470 :
818 834 * The decrease in administration costs is driven
. 7.30 ' 343 by the insourcing of property and facility
management services.
* Adjusted EBITDA margin improved by 370bps
to 54.7% y-o-y.
FY 2020* FY2021°  FY 2022 FY 2023 FY 2020" FY2021° FY2022 HY 2023 On track to reach 2025 profitability target
~56%
Total Opex in €m
218 238 231
djusted
11.0 EBITDA
margin
FY 2020 FY 2021 FY 2022 FY 2023
FY 2020 FY 2021 FY 2022 FY 2023 Target
2025
) peaCh (1) sgm adjusted for «Pure» and «Rock» transactions concluded during the financial year 2020; (2) sqm adjusted for «Eagle» transaction concluded during the financial year 2021

PROPERTY GROUP
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E Sustalnability is central to our actions

Business performance

Economic performance
Risk management

8
o Tenant satisfaction
Well-being of our tenants
Environment Affordable and sustainable living spaces

Reduction of emissions and energy
consumption

Responsible handling of water,
effluents and waste

IR Sustainability
& board
Governance /' Employees
Responsible corporate governance Healthy and satisfied employees
Conscientious relationship with business partners | Ethical corporate culture

®peach

PROPERTY GROUP



Carbon intensity in kg CO,e/m?a (Scope 1and 2)

- Work on decarbonization path continued

40
15 ZA Illustrative representation o Starting point of decarbonization path with a C02 intensity of ~34 kg
~ 1 CO,e/m?a ! established/verified.
0 * 9 percent reduction in GHG intensity in 2022, resulting in a GHG intensity
of 29.4 CO2e/m?a 2.
25
20
15 * In 2023, work streams focused on planning and evaluating concrete \
Achieve climate-neutral portfolio measurements.
10 mainly through:
» Conversion to CO,-neutral heat supply «  We steadily expanded the smart meter infrastructure in our portfolio.
> Improvement in building insulation
5 . . . .
*  We are furthermore on course to achieve dynamic hydraulic balancing as
well as precise control of volume flows and system temperatures in many
0 of our buildings through the installation of digital valves.
2021 2030 2050
* We have significantly improved our ESG data analysis and decarbonization

Targets correspond to 3 strategy by increasing data completeness in both areas.
* Annual reduction of 8 600t of CO, emission until 2030 and 41 000t until K /
2050.

» Total reduction of ~60 000t of CO, emissions until 2030 and >800 000t
until 2050.

* Inthe period up to 2050, we expect total costs of €300-350m ( ~ EUR 6-7
L EUR/m?a) not accounting for subsidy measures or modernization charges.

(1) Data collection based on consumption data and energy efficiency certificates according to GRI and EPRA standards for around 16 500 rental units; (2) Data collection based on consumption data and projections according
@ peaCh to GRI standards for around 23 600 rental units. (3) Assuming constant portfolio size of approx. 1.7m square meters.

PROPERTY GROUP 20




B Tenant satisfaction as a leading priority

@ KPIs Property Management ticketing system

Periode ) | 01.01.2023 - 31.12.2023

Created Tickets «One touch» rate

133 821 91.3%

Target
Full resolution Peach Points only Full resolution incl. system partners
‘ 18.8 hours 90.8 hours

/5% Satisfaction ratio of tickets

| 76%

peach

PROPERTY GROUP



- ESG Awards, Ratings & Indices

115
2022 «low risk» (. (&) ) .
: s m * Improved risk rating score compared to 2022.
ESG Risk P 9 P
A Tosraten | ¢ In 3 percentile of global rating universe (> 15 000 companies).
Rating 10.3 P 9 9 P
MSCI
2021 ESG RATINGS
ESG Rating . * Upgrade to «A» from «BBB».
2023 MSCI
ESG RATINGS
[cec| 8 [ B [eBE | [ aa TaAn
2022 sBPR
Award for RN « Achievement of Gold level compliance with EPRA
ESG reporting Sustainability Best Practice Recommendations
2023 sBFR
ESG Equity * Index inclusion since September 2022.
Index * Inclusion is subject to positive sustainability rating from «Inrate».
®peach
PROPERTY GROUP *Copyright ©2022 Sustainalytics. All rights reserved. This section contains information developed by Sustainalytics (www.sustainalytics.com). Such information and data are proprietary of Sustainalytics and/or its third-party suppliers (Third Party Data) and are provided for informational purposes only. They do not

constitute an endorsement of any product or project, nor an investment advice and are not warranted to be complete, timely, accurate or suitable for a particular purpose. Their use is subject to conditions available at https://www.sustainalytics.com/legal-disclaimers.
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. Guidance & mid-term financial targets

Guidance FY 2024 Financial targets for the period until 2025

Net Rental Income €124 - 126m (-f-l rental growth min. 3.5% p.a.

(-f-l rental growth Adj. EBITDA Margin +500bps vs. FY 20221

FFO I €17 - 19m LTV ~50%

4
N
X

Dividend Policy 50% of FFO | subject to conditions of financing markets

()] peaCh (1) Adj. EBITDA Margin FY2022 of 50.92%; (2) Excluding refinancing impact of 2025 debt maturities.
PROPERTY GROUP 24




Increase rents

* Growing population
and number of
households.

* Lack of supply; new
construction is slowing
down due to high
construction and
financing costs.

* Rising market rents
reflect high demand
for «affordable

Peach's focus in 2024

Cost control

New CEQO, Gerald
Klinck, starting mid of
April 2024.

All processes under
review for efficiency
gains.

Rigorous cost control
on all levels.

Ei

2025 refinancing \

* Realize disposals

» Early rollover of
secured debt
maturing in 2024 and
2025.

» Evaluate all relevant
strategic options for
the corporate bond
refinancing; incl. the
right future capital
structure.

\ housing» product. / \ / \ /

«Aligning Peach to the future»

®peach 25

PROPERTY GROUP




Agenda

1. The environment in FY 2023

2. Business Performance FY 2023
3. Financial Performance FY 2023
4. ESG Update

5. Guidance & mid-term financial targets

Portfolio details

Consolidated statement of income, financial position and cash flows
Funds from operations

EPRA NAV & NTA

LTV &ICR

ESG

Share data

PPPPPPPPPPPPP



»peach

PROPERTY GROUP

Appendix

Portfolio details



& Portfolio structure as of Dec 31, 2023

Investment properties €27m (1%)

) Development properties €78m (3%)

5
,/,
o
,-')

Total portfolio
market value

€2474m

@ peaCh Market values determined by Wuest Partner AG as of Dec 31, 2023, excluding right-of-use assets
ppppppppppp Maps: © Vempas.com 28




Portfolio fully focused on residential space

Rental income by use category as of December 31, 2023 Rental income breakdown by federal state as of December 31, 2023

In 7% of total rental income In % of target rental income

2.6% 3.9%

Parking & other 30%
Commercial 2.8% o ‘ = North Rhine-Westphalia
o Previous year
3 33% 11.6% Rhineland-Palatinate

Previous year
3.5%

Lower Saxony

Baden-Wurttemberg

12.8%
Hesse

65.2%
= Other locations

Breakdown of residential units by federal state as of December 31, 2023

37% 3.2% 34
11.6% ‘ Baden-Wirttemberg

12.9%

Residential Hesse

93.5%
Previous year
93.2%

Lower Saxony
= North Rhine-Westphalia
Rhineland-Palatinate

= Residential Commercial Parking & other
= Other locations

29

peach
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Typical properties in Peach's portfolio

Ao

Affordable German residential properties in carefully selected B-cities

®peach

PROPERTY GROUP
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& Peach Points — our regional tenant shops

K 15 Peach Points at all major Peach locations Cornerstone
of direct

dialogue with
our tenants

Dortmund | & I

Munster / FalRberg
Recklinghausen

Minden

Helmstedt

Lower Saxony

Marl
Gelsenkirchen

Essen

Central
point of

contact for
rental and
administrative
matters

Oberhausen
Witzenhausen
Erkrath

Rhineland
-Palatinate

" Kaiserslautern Heidenheim

Ludwigshafen Within
walking

distance for

Baden Wurttemberg

80% of our
tenants

®peach -
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#s Top 20 locations of the Peach portfolio

Magdeburg

peach

Kaiserslautern
Dortmund
Marl
Gelsenkirchen
Oberhausen
Bochum
Heidenheim

b Essen

Velbert
Helmstedt
Ludwigshafen
Recklinghausen
Minden
Neukirchen-Viuyn
Duisburg
Schoningen
Bielefeld

Herne

Erkrath

Munster

Others incl. CH

Rhineland-Palatinate
NRW

NRW

NRW

NRW

NRW

Baden Wurttemberg
NRW

NRW

Lower Saxony
Rhineland-Palatinate
NRW

NRW

NRW

NRW

Lower Saxony

NRW

NRW

NRW

Lower Saxony

(1) Including commercial space; (2) Market values determined by Wuest Partner AG as of December 31, 2023.

2294
1964
2150
2003
1076
1429
868
953
761
1314
470
711
643
567
553
839
439
418
142
377
7 529

145
127
142
136
70
66
61
63
53
77
34
45
42
38
37
50
31
30
13
26
493

1926-2000
1900-1975
1939-1990
1902-2001
1869-2001
1920-1999
1896-2006
1904-1988
1972-1978
1926-1981
1920-1987
1904-1970
1893-1973
1974-1981
1915-1978
1953-1970
1932-1987
1905-1976
1978
1959-1967
1800-2015

229
211
179
156
105
106
99
98
72
68
67
55
46
45
44
43
41
33
30
28
720

PROPERTY GROUP
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Development project in CH «Peninsula
Wadenswil» - construction in full swing

57 condominiums in 5 buildings
Total sales volume expected CHF 130-140m

Construction status as of December 31, 2023

* Notarized: 33 residential units (Dec 31, 2022: 19). « Stage of completion: 11.5% (Dec 31, 2022: 3.3%).
* Notarized units represent 58% of sales volume. «  Construction funded by construction loan and prepayments from
* Reservation: The reservation rate is at 4% of expected buyers of condominiums.

sales volume (end of 2022: 18%). *  Project completion expected for 2025.

®peach

PROPERTY GROUP 33
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Consolidated statement of income

Figures in EUR thousands Dec 31, 2022 Comments
Rental income 116 497
Valuation aains from investment oroperties 22101 Target rental income of investment properties of EUR 137.9 million (2022: 132.4 million) less lost income due to vacancies of EUR 13.9

) g i prop ) million {(2021: 14.0 million) and lost income due to collection risks of EUR 3.0 million (2022: 1.9 million). The previous year contains non-
Profit on disposal of investment properties 6 recurring favorable releases of valuation adjustments in connection with outstanding receivables acquired (net of valuation adjustment)
Income from development properties 20516 that have subsequently been successfully collected.

th ting i 2
Other o.perell ing income o8 e The valuation loss results mainly from a general negative property market development which outweighs the positive effect from our
Operating income 159 418 capital investments and in turn results in increases in discount rates. Further impacts include negative localized market developments and
.. Expenses from letting of investment properties 8 -30018 the negative impact from foregone earnings due to vacancies created by refurbishment projects
./. Valuation losses from investment properties -34338
uat . ' ) nv Pr p. ' e Maintenance expenses increased from 12.6 % in the previous year to 13.8 % in the reporting year mostly due to inflation-related price
/. Loss on disposal of investment properties - 152 increases. Overall, total direct expenses from letting of investment properties as a percentage of net rental income before debt collection
./. Expenses from development properties -20733 losses is 23.8 % compared to 25.4 % in the previous year
./.Impairment charge on development properties 0 ) ) ! :
o In the 2023 financial year expected overall capitalizable project cost increased by EUR 17 186 thousand (including
/. Personnel expenses -17480 EUR 4 367 thousand foreign exchange rate impacts) due to increased construction costs for civil engineering, general price increases as
.. Sales and marketing expenses -1049 well as additional requirements of the cultural heritage and historic monuments authorities. Due to the aforementioned increases, we
/. Other operating expenses e -10 055 recorded an impairment of EUR 13 197 thousand, thereof EUR 7 644 thousand impacting sold units still under construction.
/. Depreciation and amortization -1907 e The absolute decrease in expenses is due to a reduction in headcount despite our further insourcing of facility management services in
Operating expenses -115732 the 2023 financial year. This reflects the scalability of our business model, the efficiency gains achieved, and the result from targeted
cost-saving measures implemented during the reporting year. Additionally, expenses for share based payment plans decreased

EBIT 43 686 due to a higher forfeiture rate and a lower share price compared to the previous year.
Financial income 0 16 816 e The decrease of other operating expenses is largely due to lower sundry expenses as well as cost saving measures realized in the
J. Financial expenses - 80 469 reporting year.
EBT -19 967 0 Losses from changes in the fair value of financial instruments amounted to EUR 7 502 thousand compared to gains from changes in the

fair value of financial instruments of EUR 14 774 thousand in the previous year. Negative currency effects amount to EUR 12.9 million
4936 compared to EUR 29.9 million in the previous year due to the further weakening of the Euro against the Swiss Franc. The positive foreign
currency effects amounted to EUR 39 932 thousand (previous year: positive currency effects of EUR 5 342 thousand).

/. Income taxes

Results after taxes -15031
. . The tax rate for most of our portfolio companies is at 15.83% {trade tax exemption/extended reduction in trade tax). The tax rate of all
ttributable to Peach P ty G AG ty hold -15327 R ‘
attributable to Feach Froperty Group A& equity hotders other German subsidiaries is at 32.45% and the Company's tax is at 20%.
attributable to non-controlling interests 296
Basic earnings per share for loss in EUR -0.97
Diluted earnings per share for loss in EUR -0.97

peach

PROPERTY GROUP



Consolid

Figures in EUR thousands

Cash & Cash equivalents

Trade receivables

Other receivables

Current financial receivables
Contract assets

Development properties
Investment properties held for sale
Total current assets

Investment properties

Advance payments for investment properties
Equipment

Intangible assets

Financial assets

Deferred tax assets

Total non-current assets

Total assets

Trade payables

Other payables and advance payments
Current income tax liabilities

Current financial liabilities

Current provisions

Total current liabilities

Non-current financial liabilities
Non-current provisions
Employee benefit obligations
Deferred tax liabilities

Total non-current liabilities

Total liabilities

peach

ated statement of financial position

Dec 31, 2022

31223
11158
24 018
384
10106
34031
1192
112 112

2 627 866
0

3451
1132

40 561

12 836

2 685 847

2797 959

6 820
29 606
1902
133 300
1112
172 740

1400711
102

2176

114 408
1517 397

1690137

Comments

Trade receivables from third parties include tenant receivables, amounting to EUR 16 221 thousand (previous year: EUR 14 267 thousand)
and receivables from the sale of condominiums amounting to EUR 2 247 thousand (previous year: EUR 2 247 thousand). The increase in
receivables from ancillary costs is due to inflationary costs increases during the 2022 settlement period. The increase in tenant
receivables of EUR 1 954 thousand results mainly from receivables arising from the 2022 ancillary cost billings being higher than
receivables from the ancillary cost billing cycle in the previous year

The contract asset of EUR 17 474 thousand was offset by the advance payments received of EUR 17 274 thousand (previous year: EUR 10
887 thousand).

Construction at the «Peninsula Wadenswil» development project started towards the end of the second quarter of 2022. The first
purchase agreements were notarized in July 2022. As of Dec 31, 2023, 33 of the total 57 residential units are notarized (previous year: 19),
representing 57.9% (previous year: 38.2%) of the expected sales volume.

As of Dec 31, 2023, 176 residential units in Helmstedt, Hameln, Heidenheim and Telgte are classified as investment properties held for
sale, and we expect the sale to conclude within the next twelve months.

The decrease is mainly explained due to a significant decrease in accrued construction and renovation costs in line with a revision of our
renovation plan.

The decrease in deferred tax liabilities is mainly the result of valuation losses from investment properties.
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Consolidated statement of financial position

continued

Figures in EUR thousands

Share capital

.. Treasury shares

Share premium

Hybrid capital

.. Other reserves

.. Currency translation changes
Retained earnings

Equity attributable to
Peach Property Group AG equity holders

Equity attributable to non-controlling interests
Total equity

seach

Dec 31, 2022

455 597
- 514
53420
51556
15 861
62707
428 787

1067 414

40 408
1107 822

Comments

Following the approval of the par value decrease from CHF 30 to CHF 1 at the 2023 Annual General Meeting, share capital totals EUR
19.1m (CHF 20.7m) as of Dec 31, 2023, and consists of 20 740 138 shares.

At the end of the reporting period, we held a total of 780 treasury shares.

In May 2023, several subscribers to the hybrid warrant bond converted and reinvested holdings of EUR 11.3m (CHF 12.6m) into a new
convertible bond. Hybrid warrant bonds of EUR 0.7m were bought back in the first half-year of 2023.

Hybrid warrant bonds of EUR 733 thousand were bought back in the first half-year of 2023. The total hybrid warrant bond that remains
outstanding as of Dec 31, 2023, is EUR 39 758 thousand (CHF 45 251 thousand).
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Consolidated statement of cash flows

Figures in EUR thousands
Result before taxes

Adjustments for non-cash expenses/income
Depreciation and amortization
Valuation result from investment properties
Impairment of development properties
Net result on disposal of investment properties
Change in bad debt allowance
Valuation result from lease liabilities
Financial income
Financial expenses (excl. adjustments from lease liabilities)
Share-based compensation
Changes in provisions

Other non-cash charges

Changes in working capital

Trade receivables

Other receivables

Trade payables

Other payables and advance payments
Development properties

Contract assets

Interest and other financial expenses paid

Taxes paid and reimbursed

Cash used in operating activities

(1): excluding adjustments from lease liabilities

Dec 31, 2022

-19 967

1907

Comments

12 237 e

0

146
587
870
-16 816
78 688
516

- 362
2239

-4363
-6535

3190
-7242
10 626
-9906

-49 344
- 482

-4 011

The valuation loss results mainly from a general negative property market development which outweighs the positive
effect from our capital investments and in turn results in inCreases in discount rates. Further impacts include negative
localized market developments and the negative impact from foregone earnings due to vacancies created by
refurbisnment projects.

In the 2023 financial year expected overall capitalizable project cost increased by EUR 17 186 thousand (including
EUR 4 367 thousand foreign exchange rate impacts) due to increased construction costs for civil engineering, general
price increases as well as additional requirements of the cultural heritage and historic monuments authorities. Due to
the aforementioned increases, we recorded an impairment of EUR 13 197 thousand, thereof EUR 7 644 thousand
impacting sold units still under construction.

Losses from changes in the fair value of financial instruments amounted to EUR 7 502 thousand compared to gains
from changes in the fair value of financial instruments of EUR 14 774 thousand in the previous year. Negative currency
effects amount to EUR 12.9 million compared to EUR 29.9 million in the previous year due to the further weakening of
the Euro against the Swiss Franc. The positive foreign currency effects amounted to EUR 39 932 thousand (previous
year: positive currency effects of EUR 5 342 thousand).

Trade receivables from third parties include tenant receivables, amounting to EUR 16 221 thousand (previous year: EUR
14 267 thousand) and receivables from the sale of condominiums amounting to EUR 2 247 thousand (previous year:
EUR 2 247 thousand). The increase in receivables from ancillary costs is due to inflationary costs increases during the
2022 settlement period. The increase in tenant receivables of EUR 1 954 thousand results mainly from receivables
arising from the 2022 ancillary cost billings being higher than receivables from the ancillary cost billing cycle in the
previous year.

peach
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Consolidated statement of cash flows
continued

Figures in EUR thousands Dec 31, 2022 Comments

Payments for real estate companies -1941 c Capital expenditures for modernization and tenant improvements of EUR 19 133 thousand were substantially lower
. than in the previous year following a revision of our renovation plan necessitated by increases in construction

Payments for equipment -1199

material costs and related services and the cost of financing these projects. Major renovation and modernization
Disposal of equipment 0 investments in 2023 took place in Dortmund EUR 2 637 thousand, in Marl EUR 2 029 thousand, in Kaiserslautern

Payments for intangible assets - 176 EUR 1752 thousand, and EUR 965 thousand in Helmstedt.

Investments in investment properties - 76349 o Sale of several residential units and one commercial unit in Frankenthal, Fassberg, Heidenheim and Marl.

Advance payments for investment properties 0

Proceeds from disposal of investment properties 4158 mteugenn:vaaizi:ﬁegp;gtis;afzﬁig% 3;%;2:26&;8;3%@ issued in the 2019 financial year, in the amount of EUR 96.287
Interest income received 44 / .
Cash used in investment activities -75463

Proceeds from current financial liabilities 0

Repayment of current financial liabilities e - 384 949

Proceeds from non-current financial liabilities 469 662

Lease payments - amortization share - 656

Proceeds from hybrid capital -41

Purchase of treasury shares -4159

Distribution to hybrid equity investors - 962

Dividends paid -4996

Cash flow from financing activities 73 899

Change in cash and cash equivalents -5575

Cash and cash equivalents as of January 1 35896

Currency exchange impact on cash and cash equivalents 902

Cash and cash equivalents as of Dec 31 31223

seach
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Funds from operations (FFO)

Figures in EUR thousands Dec 31, 2023 Dec 31, 2022
EBIT -159 710 43 686
Depreciation and amortization 2054 1907
EBITDA - 157 656 45593
/. Reversal of impairment loss on development properties 13197 0
./. Valuation result of investment properties 12 237
./. Net result on disposal of investment properties 103 146
Share-based compensation 516
Other non-cash accrued expense positions 633 823
Adjusted EBITA | 66063] 59 315
. Interest paid _ -37141
/. Interest paid on hybrid capital - 962
/. Lease payements -1567
Interest income received _ 44
/. Taxes paid - 482
Funds from Operations | (FFO 1) 19 207
Net result on disposal of investment properties - 146
Funds from Operations Il (FFO 11) [ 22719 19 061

®peach
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Loan-to-value and interest coverage ratio

LTV

ICR

Figures in EUR thousands

Market value of real estate investment portfolio

Market value of real estate development
portfolio

Revolving credit facility
Mortgages and building loans
Bonds

Other bank financings

./. Cash and cash equivalents
./. Current financial receivables
Loan-to-value ratio

Financial liabilities secured by mortgages
./. Cash and cash equivalents

Secured loan-to-value ratio

)each

Dec 31, 2022

2 602 837

34031

41047
984 206
393319
55160

- 31223
- 384
54.7%

984 206
- 31607
36.1%

Figures in EUR thousands

EBIT

Depreciation and amortization

./. Valuation result of investment properties

./. Impairment loss on development properties
Share-based compensation

Other non-cash accrued expense positions

Adjusted EBIT
Net interest

Interest coverage ratio

Dec 31, 2022

43 686

1907
12 237
0

516
823

59 169
38 080

1.55x
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EPRA NRV & NTA

Figures in EUR thousands

Dec 31, 2023

EPRA NRV EPRA NTA

Equity attributable to Peach Property Group AG
equity holders

.[. Hybrid instruments
Diluted NAV at fair value
./. Deferred tax in relation to fair value gains

950 306 950 306

- 39758
910 548
- 88116

22 825

910 548

/. Fair value of derivative financial instruments

(&)}
N

. Intangibles
Acquisition costs (assumption 7 %)

o
1 1
N w
INEIN ©
® |~ N
RN a
2|0 |N @

168 593 17 692

1144 432 982 459
207400918

EPRA NAV
Diluted number of shares
EPRA NAV per share in EUR

207400918

55.18

I
N
W
N

®peach

Dec 31, 2022

EPRA NRV

1067 414

- 51556
1015858
-119197
39639

0
182 199

1277 615
16 882 373
75.68

EPRA NTA

1067414

- 51556
1015 858
-117 472
39639

1132
2795

1095354
16 882 373
64.88

Comments

The EPRA NTA (Net Tangible Asset) performance measure is based on the
assumption that real estate is bought and sold, and that part of the
associated deferred taxes related to real estate assets, is realized through
sales. At the end of the reporting year, we held several small sub-
portfolios which are considered as non-core assets. The deferred tax
impact from these sub-portfolios reduces overall deferred tax. Incidental
acquisition costs are considered for the portfolios. In addition to the
expected sale of these noncore portfolios, intangible assets (primarily [T
systems) are completely excluded from the NTA calculation.

PROPERTY GROUP
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B Energy KPIs of Peach Portfolio

Distribution of energy efficiency classes Source of heat energy & supply

146.5 kWh/m?

294 kgCO,e/m?a B Gas m District Heating m Power = Qil
25%
77%
19%
15% :
15% ® 13% H central decentralized
11%
10%
German CO, levy
2 >% Peach Portfoli
5% 19 . m Share tenant ® Share landlord
A I I
0% [ ] 0% 10% 20% o | I
°© 40% | % | o
A B C D E F G H >0 60%  70% .
I I 80% .
100% 90% 80% ] - 95%
Al s [ c| o | q [ ¢ [N 5 B 0% | osox | e =
0 25 50 75 100 125 150 175 200 225 >250 [] N H = - 30% 20% 5%
Energy intensity in kWh/m? -y <12kg 12-17kg 17-22Kkg 22-27kg 27-32kgl32-37kgl37-42kg 42-47Kkg 47-52kg > 52kg
CO,e/m?a
2023 2024 2025 2026+
Expected CO, pricing in DE?
CO, price EUR/tCO, 30 45 55 55-65

=) The cost to Peach is expected to be €1-2m per year at current CO, price levels.

(1) Data collection based on consumption data and energy efficiency certificates according to GRI standards for around 23 600 rental units; emission factors according to GEMIS 5.0, IPCC 2006, the UK Department for
D peaCh Environment and the German federal environmental agency; (2) German Brenstoffemissionshandelsgesetz (BEHG).
FROPERTY GROUP
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B Peach's decarbonization tool

Power Bl CO2 Tool

Seiten

Portfalio-Obersicht

Peac perty_Argentus_Dek:
For illustration purposes only 1> Exportieren 8 Freigeben 8 In Teams chatten Q) Einblicke erhalten G E-Mail-Abonnement
Szenario e Bundesland Portfolio CO2 Emissionen nach Endenergietragern
A c ~ Sraie Endenergietrager zur Deckung v..
rbRE o perty_Argentus. Dek - @Erdgas
» Exportieren ~ I Freigeben KD In Teams chatten @ Einblicke erhalten G E-Mail-Ab ot Q @Fernwarme
w eizun : 2 @ Heizol
Auswah"l Flachen & Einheiten
i 5 L 2 = —_— - ® Kohle
>ear Ort WE/GE spez.CO2 spez. Energie Anteil Fliche Flache Flache je Einheit — .
* decarbRE .« & Herne 12 434kg/m?a 2359 kWh/im%a 14 % 237 Ted 2045 2050 -
E Bochum [ 318 2246 kg/mia 1220 kWhimfa ' 0 ’ Sd.
Gesamt /G 380,234 kg/ma . - 126,3 KWhim?a t p ®f 12 agern
. iy Wohneinheiten: ,, - 4 Gewerbeeinheiten 11,7 Encensrpietreger aur eckung v..
Bundesland Portfolio & d me/Einheit @Erdgas
Alle Gien & AG BochumB.Y. - \a 3 3 D K\ 0 @ Fernwarme
2021 viahinanmer Alle : leh
| Zukauf Ul AG Bochum 8 S — @ Heizol
ah
A ¥me Blendarfia Primar- & C02 Emissionen @ihle
B Munster Portf - — - Endenergie n 20 -
Flachen || _Peach Wertgr.. Primarenergiefaktor | 30 2045 2050 -
Portfolio Ahle 29 12 40
Portiolio Beck K ) o N sach Techl otogien
Portfolio Biele Primarenergie Endenengie Technologien zur Deckung von W.
Portfolio Biele 0 =50 @ Gas-Kessel
A4z L | Portiglig Boch Auswahl
Gelenkifehe: Portfolio Deut Auswahl Auswahl 3 @ Fernwarme-Ubergabestation
Kohle-Kesse
A 1 54,5 £hddyt 1 26,3 8 97 23.4 @ Kohle-Kessel
Mo oy Wh/mis KWh/m22 Q0% ka/m?a @ Ol-Kessel
Bochum
3'7 Tsd. 3'0 Tsd. 1.7 Tsd. 2045 2050 v
(764 216! 521 MWh/z : Ya
— o MWh/a whia n
= Effizienzklassen Endenergietrager Trinkwarmwasser P Mafinstimen flr gewshites Sze.
Erdgaskessel
Wittei 57 Strom 7% )
“* 86% @ Fenster ENEV Standard
50 .
Erdgas 20% = @ geringinvestive technische
L © 2022 TomTom, © 2023 Microsoft Corporation Terms £ Warmeversorgung
welg ey £ g [— @ Heizstab
o
| S P e ]
<15 751 12-20 20-30 30-40 »40 b 2040 v
. o= - -— - ; ‘
Flachen c b E F & Fernwirme 73% @dezentral @ zentral

@peach
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Capital market development

Credit ratings (Corporate Rating)

BB

FitchRatings | BB-

MoobDy’s

2019

2020

2021

BB

2023

Equity analyst coverage as of Feb 2024

«stable»

«negative»

SOLVENTIS

WARBURG
RESEARCH

3% UBS

peach

BAADER

N
G

ler
euvreux

Recent capital market transactions

Aug 2023 Secured financing of EUR 33 million

May 2023 Convertible bond 3.0% CHF 50.0 million; conversion price CHF 15.00

Jan 2023 Mandatory convertible bond 5% CHF 112.3 million; conversion price CHF 30.00
2022 / 2023 Buybacks & par call to repay EUR 250 million EuroBond 2023

Apr 2022 EUR 100 million revolving credit facility; maturity 3 years

Mar 2022 ~2% EUR 55 million promissory note (German SSD); maturity 3 years

June 2021 Mandatory convertible bond 2.5% CHF 180 million; conversion price CHF 55.00
Oct 2020

EuroBond 4.375% EUR 300 million; maturity 5 years

5-year share price performance (rebased to 100)

230 emPEAN

Swiss Performance Index
——FTSE EPRA Nareit Europe

180 LEG

VNA

TAG y
130 A s

30
Dec-18 Jun-19 Dec-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23
As of 30.12.2023; indexed; 29.12.2018 = 100; Source: Bloomberg

PROPERTY GROUP

50



<? Share data

Significant shareholders! as of Dec 31, 2023 Information on the share

Dec 31, 2023 Dec 31, 2022

29.93%

Share capital in CHF 20 740 918 506 471 190
Number of shares issued 20 740 918 16 882 373

47.32%

Nominal value per share in CHF 30.00
Number of treasury shares 11 183
8.20% Number of outstanding shares 20 740 138 16 871 190

6.27%

Key stock exchange data

Security no.: 11 853 036
m Franciscus Zweegers ISIN: CHO118530366
Ticker symbol: PEAN | Bloomberg: PEAN:SW | Reuters: PEAN

B Ares Management Corporation

m Rainer- Marc Frey, through: H21 Macro Limited

. . Dec 31, 2023 Dec 31, 2022
Kreissparkasse Biberach
High in CHF 21.75 64.40

Beat Frischknecht, through: BFW Group AG Low in CHF 1542
Closing rate at the end of the year, in CHF 16.40

N:tgi:ee:otional free float based on the shares issued on Dec 31, 2023, is Market capitalization (excluding treasury ShareS) 276 687 516
85.53 percent. The shares held by Peak Investment S.a.r.l for Ares ’ , Average shares traded per day aft SIX Swiss Exchange 21761

Management Corporation are counted as part of the free float due to the
exemption for investment companies in accordance with section 4.1.2 of the
Rules Governing the SPI Index Family.

(1) Based on the published disclosure notifications of the significant shareholders (https://www.ser-ag.com/en/resources/notifications-market-participants/significant-shareholders.htm?issuedBy=PEACHP#/) and the share
register of Peach Property Group AG. These shareholdings do not consider subscriptions under the current Convertible Bonds, ISIN CH1263282522, with a maturity date of May 15, 2026.

®peach
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Disclaimer

These materials contain forward-looking statements based on the currently
held beliefs and assumptions of the management of Peach Property Group AG
(hereinafter also referred to as «PPG» or «Peach Property»), which are expressed
in good faith and, in their opinion, reasonable. Forward-looking statements
involve known and unknown risks, uncertainties and other factors, which may
cause the actual results, financial condition, performance, or achievements of
Peach Property Group AG, or industry results, to differ materially from the
results, financial condition, performance or achievements expressed or implied
by such forward-looking statements. Given these risks, uncertainties and other
factors, recipients of this document are cautioned not to place undue reliance
on these forward-looking statements. Peach Property Group AG disclaims any
obligation to update these forward-looking statements to reflect future events
or developments.

®peach
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Investors, Analysts
and Media

Thorsten Arsan, Chief Financial Officer
Vanessa da Cruz, Head of IR

+41 44 485 50 32
investors@peachproperty.com
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